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1. O01mme moJioKeHus1
Hacrostmuii mopsimok onpezaencuus MuBectuimontnoro npoduits Kinuenra (manee - «Ilopsmox»)
000 «CoBa HuBectunmm» paspabotaH B coorBercTBuu c llonoxenmem banka Poccum ot
03.08.2015 r. Ne 482-I1 «O eauHbIx TpeOOBaHUIX K MPaBHIAM OCYILECTBIICHUS JIESTEIBHOCTH TI0
YIPaBICHUIO IIEHHBIMU OyMaraMu, K MOPSAKY PacKPBITHS YIIPABIAIOMNAM WHGOPMAIIH, a TAKKe
TpeOOBaHMAX, HAMIPABIEHHBIX HA HUCKIIOYEHHE KOH(INKTAa MHTEPECOB YIpaBIAIONIEro» (manee —
«ITonoxenne banka Poccum No 482-I1»), ba3oBbIM cTaHmapToM, BHYTPEHHHMMHU CTaHIApTaMHU
npohecCHOHANBHOM JIeTENFHOCTH Ha PhIHKE IIeHHBIX Oymar HAY ®OP, uneHoM KOTOpOit ABIIsIEeTCS
VYapapnsomuii, ¥ WHBIMA HOPMAaTHBHBIMM MPaBOBBIMU akTamMu Poccuiickoit denepauuu, u
OMKCHIBACT TOPANOK ompexaeieHus: MuBectunmonnoro mpoduns Kimenrta, a Takke mnepevyeHb
CBE/ICHUH, HEOOXOAMMBIX ISl €T0 OTpENEICHUS.
Iopsamox pazpaboTaH B LENSIX JAOCTIDKEHUS MHBECTHUIIMOHHBIX Ienieil KimeHTa nmpu cooTBeTCTBHU
ypoBHs pucka Husectunmonnoro moptdens Kimmenra OOO «Coa MuBecTnumm» (nmamee —
«Ynpaisonmity) JlomycTuMoMy YpOBHIO pPHCKa, KOTOPBIA crocoOeH HecTH 3TOoT KiueHt u
cooTBeTcTByIOIMI MHBecTHIIMOHHOMY Tipodmimio Kimenra.
Ilopsaok pacnpocTpaHseTcsl Ha CAEIKHA U ONEPalld, OCYLIECTBISIEMbIE Y IIPABJSIOIIUM B PaMKax
JeSITeIbHOCTH TPO(ECcCHOHATFHOTO YYaCTHHKA PhIHKA IEHHBIX OyMmar 1o YMpaBJIeHUIO LEHHBIMU
OyMmarammu.
B nactosmem [opsiike HCIONB3YIOTCS CIEAYIOIIUE TEPMUHBI U ONPEACICHUS:

AHKeTa ompeJejeHUs MHBecTUIHOHHOro nmpoduas KiameHnTa — cBeneHus, mperocTaBisieMble
Knuentom ans onpeaencnust Ynpapinstomum MuaBectrunmonnoro npoduins Kimenra (ITpunoxenne
Nel TMopsiaxa).

JloroBOp /MOBEpHUTENBLHOIO YNPABJEHHS — JIOTOBOp JIOBEPUTENHHOTO YHPABICHHS LEHHBIMU
OymaraMu W CpelCTBaMU MHBECTHPOBaHUs B IEHHbIE Oymard (Takke JOTOBOP JOBEPUTEIHHOTO
yIpaBlieHUs LIEHHBIMH OyMaraMu M CpeICTBaM{ MHBECTUPOBAHUS B LICHHbIE Oymaru Ha BelIeHHE
MHIMBUAYaJIbHOIO HHBECTULIHOHHOTO CYETa), 3aKII0UEHHBIN MeX Iy YpasisatomuM u Kirentom.
JlonmycTUMBIH PHCK — PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIN ¢ JlOBEpUTENBHBIM YIpPaBICHUEM,
KOTOpBIH criocobeH Hectn KineHT 3a onpeeseHHbINA IEPHO] BpEMEHHU.

NuBecTMMOHHBIA NPOGWIb — HWHBECTULHMOHHBIE 1enu KiueHTa Ha ONpeAesieHHBbI Mepuon
BPEMEHM W PHUCK, CBSA3aHHBIM C JIOBEPUTENHHBIM YIpPaBIECHHEM aKTHBaMH, KOTOpbIil KimeHt
CHOCOOCH HECTH Ha YCTAHOBIEHHOM MHBECTUIIHOHHOM FOPH30HTE.

NHBeCTHIHMOHHBIH TOPHM30HT — IEPHOJA BPEMEHH, 3a KOTOpBIM ompeaensatorcs Oxunaemas
noxoaHocTh U omyctumslid puck st Knuenra.

HNuBecTunonnsbiii noprdens — Axtusel Knuenra, Haxonsuiuecs B JloBepUTEIHLHOM YIIPaBIEHUH,
1 00513aTeNbCTBA, MOUICKAIINE UCIIOTHEHHUIO 32 CYET 3TUX AKTHBOB.

Kauent (Yupeaurtenbp ynpapiaeHus)) — ¢uzuueckoe iuuo (¢ yderoM mnonoxenud m. 1.1
HacTosAmlero PermameHTa), mpucoenWHUBIIEECS K HacToAlleMy PermameHty (3akirouuBliee
J1oroBOp JTIOBEPUTEIBHOTO YIIPABICHUS) M HE SBJISAIOMINIICS KBATH(PUIMPOBAHHBIM HHBECTOPOM.
OxupaeMasi 10XOAHOCTH — JOXOJHOCTH OT JIOBEpUTENBHOrO YIpPaBIEHHWs, Ha KOTOPYIO
paccunthiBaeT KieHT Ha ycTaHOBIEHHOM VIHBECTHUIITMOHHOM TOPHU30HTE.

DakTHYeCKNI PUCK — PUCK BO3MOKHBIX YOBITKOB, B TOM YHCJIE€ H3MEHEHHUS CTOMMOCTH U3MEHEHUS
aKTHBOB, NEpENaHHBIX B JloBEpUTENBbHOE yIpaBIeHNE, KOTOPBINA HeceT KIMeHT 3a onpeneneHHbIl
MIEPHOJ BPEMEHH.

2. Omnpenenenne UaBecTumonHOro npopuas Knnenra
Ynpagnstonuii onpeaenser UaBectunmonHsii npodws Kinenrta u nomyyaet cornacue Kiuenra ¢
orpeJiesieHHBIM eMy MHBECTUIIMOHHBIM MpodWiIeM 10 Hadana OcyIIecTBIsieTcs JloBepHUTenbHOrO
ynpasnenuss AxtuBamu. [lonrBepiknennem coryacus KimenTta ¢ VHBeCTHUIIMOHHBIM TpoduieM
npusHaercs noanucannas Kimenrom AHkera onpenenenns MHBecTHIHOHHOTO MPOQHIIs.
WuBectumnmonserit mpodmns Kimmenta ompenmenseTcss YOpaBisiomuM 1o Kaxaomy JloroBopy
JIOBEPUTEIILHOTO YIIPABJICHUS, 3aKIoueHHOMY ¢ KiueHToM Ha Bech Cpok HMHBECTHLHOHHOIO
TOPU30HTA.
[Ipu onpenenennn MuBecTrMonHOTO podminst KinuenTta Ynpasisiomumid onpeaessieT cieayonyio
UHPOPMAITHIO:
- lHBECTUIIMOHHBII TOPU30HT;
- OxunaemMast JOXOAHOCTB;
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- JlonycTUMBIN PHUCK;

- [Ipenmonaraemele 11e1b U CPOKH MHBECTHPOBAHUS;

- Bospacr;

- [IpumepHBIe cpeHEMECSYHBIC TOXOBI U CPETHEMECIUHBIC PACXOIBI 33 MOCIeAHNE 12 MECSIICB;

- Uadopmarnus o cOepekeHIIX;

- OBIT ¥ 3HAHUSA B 00JIACTH MHBECTUPOBAHHS.

WNusectunmonnsiii npoduns KimenTta ompepenseTcs Ha OCHOBE mpenocTaBisieMoit KiueHtom
nH(pOpPMAINH, KOTOpask OTpakaeTcsi B AHKETe ONpeAeNieHIs] HHBECTUIIMOHHOTO Tipodiura KimenTa.
IloamucaB AHKeTy ompeneneHuss WHBeCTHUIHOHHOTO mpoduns Knmenra, Knment moarBepikmaet
MPAaBWILHOCTh M JIOCTOBEPHOCTh WH(GOPMAIUK O COOCTBEHHOM MHBECTHIIMOHHOM Mpoduiie, B TOM
YHCIIe YTO OH NMPOUH(OPMHUPOBAH O PUCKAX MPEIOCTaBICHUS HEIOCTOBEPHON HMH(OpMAIIUU IS
ompezaeneHus ero HBECTHIIMOHHOTO TTPOQILIIS.

Yupasistomuii He 00s3aH MPOBEPATH TOCTOBEPHOCTh CBEIICHUH, MTPeI0CTaBIeHHBIX KitneHToM j1iist
onpezaencHus ero HBECTHIIMOHHOTO TPOQUIIS.

3. Onpenenenne UHBeCTULMOHHOTO FOPU30HTA
WHBecTUIIMOHHBIN TOPU30HT onpenensercs KineHToM ncxofs u3 nepuojia BpeMEeHH, 3a KOTOPBIH
Knuent xouet noctuub OxugaeMyro JOXOIHOCTh OpU JlOIMMyCTUMOM pHUCKE.
WM HBECTULIMOHHBIM TOPU30HT HE MOKET NPEBBIIATH CPOK, HA KOTOPBIM 3akitouyaercs Jloroeop
JIOBEpUTENILHOrO YIpaBieHus. J[oroBop AOBEpPUTEIHHOTO YNPAaBIECHUS 3aKJIIOYAETCSl CPOKOM Ha 5
(msite) net. [pu oTcyTcTBUUM yBemomieHus: oaHOH n3 CTOpOH 0 HaMEpPEeHUH MpeKpatuth [lorosop
JOBEPUTEJILHOIO YIPaBJIeHUS HEe MeHee yeM 3a 30 (TpuauaTh) KaJleHAApHBIX THEH A0 OKOHYaHMS
CpOKa ero JCHCTBUS, OH CUMTACTCS MPOJJICHHBIM Ha TOT e cpoK. Takum oOpa3oM, cpok JJoroBopa
JIOBEPHUTEILHOTO YIPABICHUS MOXKET OBITh MPOAJICH HEOTPAaHHYEHHOE KOJTMUECTBO pas.
I[lo wucreueHunro cpoxka HMHBECTHUHHOHHOTO TOPU30HTA, B ciaydae npomieHds Joroeopa
JOBEPUTEJIBHOIO YIpaBieHUs, VHBECTHMLMOHHBIA TOPU30HT MAOJDKEH OBITh ONpEAEieH Ha
CIEIYIOLIUNA CPOK.
Cpoxk JloroBopa IOBEpPUTEIBLHOTO YIIPABICHHUS] MOXET IMPEBBIMIATh VHBECTHUIIMOHHBIA TOPU30HT,
onpexneneHHbIN B MHBecTHIIMOHHOM TTpoduiie Knuenta. B aToM cirydae YnpaBnstomniuii onpeaemnseT
OxugaemMyro T0XOAHOCTh U JlOIMyCTUMBIH PUCK TPU 3aBEPIICHUH KaXaoro MHBeCTUIIMOHHOTO
TOPH30HTA, BXOJAIIETO B CPOK [loroBopa JOBEPUTETHHOTO YIIPaBICHHUS.
4. Omnpenesenne OxkugaemMoil J0X0IHOCTH
Iopsinok onpenenenus OxxuaaeMoil TOXOIHOCTH yCTaHABJIMBAeTCs HACTOSIUM [lopsakoM.
Oxunaemasi JOXOIHOCTh, yKa3piBaeMmas KineHTOM B IensiX ompenencHus HBECTHUIIMOHHOTO
npoduis, He HaKJIaAbIBaeT Ha YTNPABISIOMIEro OOsS3aHHOCTH IO €€ AOCTHKEHHUIO U HE SBISETCS
rapaHTueil ee noctwkenus st Kinuenra.
O)I(I/IILaeMaH JOXOJHOCTH Ha I/IHBCCTI/IHI/IOHHOM TOPHU3O0HTE paCCUUTHLIBACTCA, KAK CPEAHCB3BCILICHHAA
oXugaeMasd AOXOJHOCTb HHAMBUAYAJIbHBIX COCTABJIAIOIINX HHBCCTI/IHI/IOHHOFO HOpT(i)e.HH B
NPOLIEHTaX TOJIOBBIX, 110 cieaytoulel popmyie:
p = Xiz1 X1y, TAC
Xj — BeC MHIMBUAYaJIbHOTO MHBECTHULIMOHHOTO HHCTpYMeHTa B HBecTHronHoM noptdene Kimenra
B MOMEHT er0 (hOpMHUPOBAHUS, U
 — oXujgaemas JOXOJHOCTb HWHIMBHUIYaJIbHOI'O HHBECTHIMOHHOIO HHCTPYMEHTa B
WnBectunmonnoro mnoptdene Kimenrta, oueHeHHas Ha Jary [OANMCAHUS  AHKETHI
WuBectuiimonnoro npoduinst KimeHta, W KkoTopas ompenensercs Ha OCHOBE MOJIEIH
1ieHooOpasoBanust aktuBoB (Capital Asset Pricing Model, nanee - CAPM) no cienyroieii popmyie:
= Rf + ﬁl(Rm - Rf)’ rac
Bi — x03(pdHIMEHT YyBCTBUTECILHOCTH aKTHBa K H3MEHEHHMSM PBIHOYHOW JOXOIHOCTH Ry,
BBIP)KEHHBIN KaK KOBapHalsl JOXOJAHOCTH aKTUBA 7; C JOXOAHOCTBIO pIHOYHOTO nopTdens R mo

OTHOIIEHHMIO K JTUCTIEPCUH JIOXOJIHOCTH PHIHOYHOTO TTOPT(hENns G2m, PaBHbIIL:
,3- _ Cov(Rm,R})
L 01271 "
IIpu sTom nns neneit ouenku OxxugaeMoil 1oxoAHOCTH Ha ocHoBe Moaenu CAPM ucnonb3yroTcs
HMCTOPUYECKHE THEBHBIC TAHHBIE OTHOCUTEIHFHO JUHAMUKHA CTOMMOCTH aKTHBOB 3a TIOCIICTHUE 5 JIET,
a B KayecTBe pbiHOUHOTO noptdens ucnons3yercs uagekc MSCI All Country World Index (MSCI

ACWI Index), siBistrormiicss B3BEIMIEHHBIM 10 KaIMUTAIM3AIUN UHACKCOM aKIUi, COCTaBICHHBIM Ha

3


https://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%B2%D0%B0%D1%80%D0%B8%D0%B0%D1%86%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%94%D0%B8%D1%81%D0%BF%D0%B5%D1%80%D1%81%D0%B8%D1%8F_%D1%81%D0%BB%D1%83%D1%87%D0%B0%D0%B9%D0%BD%D0%BE%D0%B9_%D0%B2%D0%B5%D0%BB%D0%B8%D1%87%D0%B8%D0%BD%D1%8B

5.1.

5.2.

5.3.
5.4.

5.5.

5.6.

S.7.

5.8.

5.9.

5.10.

5.11.

5.12.

OCHOBE TMHAMHKHU CTOMMOCTH 46 CTPaHOBBIX HHIECKCOB aKIui (23 pa3BUTHIX U 23 pa3BHBAIONTUXCS
PBIHKOB).

5. Onpenesienue [onycTUMOro pucka u npoueaypa KOHTPOJIs.

Ilopspok onpenenenust ypoBHs [omyctumoro pucka KimeHTa W NEpUOOUYHOCTH KOHTPOJIS
cooTBeTcTBUs ypoBHA DaxTtnueckoro pucka Knmenta ypoBHio ero JlomycTuMoro pucka
ycTraHaBnuBaeTcs HactoamuM [lopsakom u PermamenTom.

Hns ompenenenust Jonmyctumoro pucka KimeHta YnpapidromMil yCTaHABIMBAET CIEAYIOLIUE
ceenenus o Knnenre:

® BO3pacT;

® TpUMEpHBIE CPETHEMECSUHBIE TOXO/bI U MPUMEPHBIE CPETHEMECSUYHBIE PACXObI 3a MOCIIEeIHNE
12 Mecs1eB;

® CBEICHHS O COepeKCHUSX,

e CBEICHMA 00 ONBITE U 3HAHUSIX B 00JaCTH MHBECTUPOBAHMS,

e cyObekTHBHOE OTHOWEeHHE KinenTta k pucky.

Honyctumpbiii 1 @akTHUECKU PUCK BBIPAXKECHBI B BUJE KAYECTBEHHON OLIEHKH.

B xauectBe nokasarens J[oIycTHMOIro YpOBHS PUCKa YIIPaBIAIOLIUN UCIIONb3YET Ka4eCTBEHHBIN
MoKa3aTeNb MPUHATHS pucka mo mkaite oT 1 go 10, xaxaoe 3HaueHHE KOTOPOTO OJHO3HAYHO
COOTBETCTBYET IIOKA3aTeII0 a0COIIOTHON HECKIIOHHOCTH K PUCKY, IPU3BaHHBIN N3MEPUTH OT KAKOTO
YPOBHS JOXOAHOCTH (mpemMuu 3a pucK) KIHMEHT roToB OTKa3aThCsi B OOMEH Ha COKpallCHHE
WHBECTUIIMOHHOTO pHcka moptdens. Takum o0Opazom, ¢ pocTOM MOKa3aTellss MPUHITHS pPUCKA
BOJIATUJIBHOCTh MHBECTHULMOHHOTO HOPT(ens, a BMecTe ¢ HEll M pa3Mep BO3MOXHBIX YOBITKOB
YBEJIMUUBAIOTCA, U pazMep (pakTnieckoro yobITka MoxeT 1ocTuruyts 100% ot pasmepa AKTHBOB
Ha MlHBECTULIMIOHHOM T'OPU30HTE.

[Tokazarens aOCONMIOTHOW HECKIOHHOCTH K PHUCKY oOmpeaensieTcss ans Kaxiaoro Kimenrta
WHIUBUIYAJIBHO B 3aBUCUMOCTHU OT CBEACHUM, KOTOPBIA Y IPaBIIAIOIINIA YCTaHABIMBAET COTJIACHO II.
5.2 Tlopsaka.

Hns  ompeneneHus Tmokazatesiss aOCOMIOTHOM HECKIOHHOCTH K PHUCKY HCIONB3YyeTcs Mepa
aOCOITIOTHOM HECKIIOHHOCTH K pucKy Dppoy-IIpara (Arrow-Pratt measure of absolute risk aversion),

omnpenenseMas Kak
14

Ry =— L;T(:)), rae
W — ypoBeHb OorarctBa Kimenra, u U(w)— dyHKIms noneznoctu KimeHTa B 3aBUCUMOCTH OT €ro
ypOBHS OoraTcTBa.
Yapasnstomuid st Kaxaoro KiueHTa cOmocTaBisieT pacCUUTAaHHBIN TOKaszatensb JlomycTuMoro
pucka 1o mkane ot 1 (Hu3kuit) 10 10 (BBICOKHIA) K TTOKa3aTeINto aOCOMOTHON HECKIIOHHOCTH K PUCKY
(OTHOPMUPOBAHHBIN 10 W) B AWAIa3oHe OT 25 (BbICOKas HECKIIOHHOCTh K puckKy) 10 0,25 (Hu3kas
HECKJIOHHOCTh K PHCKY) Ha OCHOBAaHUH AKCIEPTHOM OIEHKH Y TpaBisioniero. JJaHHbIi mokazarenb
B COBOKYMHOCTH ¢ O’KuaaeMoil JOXOJHOCThIO M HBECTMIIMOHHBIM TOPH30HTOM OIPEAETSET
WNuBectnnmonnsit mpoduns Kinnenra
IIpu onpenenennu [onyctumoro pucka KimeHta VYmpaBnsriomuii yduTbBaeT TpeOOBaHUS
HOPMAaTUBHO-TIPABOBBIX aKTOB 3aKOHOAaTeNbcTBa Poccuiickoir denepanmun o0 00s3aTenbHOCTH
KOHTpOJIsL YpOBHS pucka KimeHTa U MOCIeNCTBUSAX €ro MPEBBIICHUS B paMkax J(oBepUTEIbHOIO
YIPABICHHUS.
Ecmu KimenT He cormacen ¢ JlomycTUMbIM pHCKOM, OTIPEAETICHHBIM Y IPABIISIOIINM /10 3aKIFOUEHS
JloroBopa JOBEpUTENBHOIO YIIPAaBIECHUSA, BO3MOXKEH nepecMoTp JlomycTMMoro pucka, npu
0JITHOBpeMeHHOM nepecMotpe MuBectunmonnoro npoduis Knuenra.
Onpenenenne ypoBHA @akTHdeckoro pucka KimeHTa W TEepHOIUYHOCTH KOHTPOJS €ro
cootBeTcTBHs JlomyctumoMy prcky KimeHTa mpou3BOIMTCS €XKEeKBapTalbHO, OJHOBPEMEHHO C
npouenypoit nepedanancupoku MuBectumonHoro noptdens Kiuenra.
IIpu sTom, @akTudeckuil puck Knuenra onpezensercs YpaBiIsgiOUUM 10 KaXKJIOMY OTJIEIbHOMY
JloroBOpY HOBEPHUTENHHOTO YIIPABIECHUS.
B cootBercTBum ¢ 1. 5.10 HacTosmero [lopsinka, Ynpasisromuii CaMOCTOATENBHO, 0€3 KaKUX-TH00
orpaHuueHuii U 0e3 yBemomseHuid Knmenra, xonTponmupyer ®aktuueckuii puck Kimenrta u
MIPUBOANT €r0 B COOTBETCTBHE [lOMMyCcTHMOMY PHCKY, KOTOPBIH OBII OmNpezesicH B OTHOIICHUH
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KivenTta B NpPUCBOGHHOM moOcieaHeMy B VHBECTHIMOHHOM mpoduie masd  KaKIOoro
MuBectunmonnoro noprdens Kinuenra.

6. IMopsanox nepecmorpa NHBeCTUIIMOHHOTO NPOPUIIsA

Ynpasnsronuii BripaBe nepecMoTpers MHBecTHIMOHHBIN npoduik ¢ cornacus Knuenra.

Ilepecmotp HMuBecTummonnoro mnpodwmrst KioueHTa BO3MOXKEH MO HCTEUEHHH VHBECTHIIMOHHOTO

TOPHU30HTA, ONPEAETICHHOTO B IeHCTBYOIEM MHBECTUIIMOHHOM NTpoduie.

OcHoBanusAMH nepecMoTpa MHBeCTUIIMOHHOTO MPOQHISL 10 OKOHYAaHUS CpoKa VMHBECTHLIMOHHOTO

ropu3oHTa KirieHTa MOryT OBITH:

e 3MEHEHHE CBEICHUN O KJIMEHTE, IPeAyCMOTPEHHBIX IyHKTOM 5.2 HacTosmero [lopsaaka;

® [3MEHEHUS SKOHOMHYECKOW cuTyauuu B Poccuiickoii ®@enepauuu, B TOM YHUCIE U3MEHEHHE
KIIroueBoi ctaBku banka Poccun;

e BHECEHME U3MEHEHU B 3aKOHOJaTeNbCTBO Poccuiickoit Penepannu, B TOM 4HCiIe HOPMaTUBHBIE
axTel bank Poccuwn,

e BHeEceHHE U3MEHEHU B ba3oBblil cranmapT u/nin BHyTpeHHHE cranaaptel HAYDOP;

e 3agBieHue Kinenra o nepecmotpe MHBECTHIIMOHHOTO MPODUIISL.

INopsinok mepecmorpa MuBecTrMOHHOTO npoduis KimeHTa oCymecTBISeTCS B COOTBETCTBHU C

nosnoxeHussMu Hactosiero [lopsinka u Pernamenra.

7. 3aka04nTeIbHbIE M0JT0KEHUSs

VYnpasnsonuii BipaBe B OJHOCTOPOHHEM IOPSAIKE HU3MEHATH JIHOObIC IOJIOKEHHS HACTOALIETO
[lopsimka myTeM BHECEHHsS W3MEHEHWH W/WIA NOTONHEHWH (YTBEPXKICHUS HOBOW pEIaKIIuU
[opsnxka).

ITopsnok MOUIeKUT PACKPBITHIO Ha calfiTe YIIPaBIIAIOIIETro He MO3/HEE CIIEAYIOLIEro pabodero aHs,
CJICAYIOIIETo 33 THEM €r0 YTBEPKACHUS U BCTyNaeT B cuity 1o ucteueHnu 10 (mecsitn) KaneHaapHbIX
IHeH ¢ naTel MyOaMKaluK Ha oHLIUAIBLHOM caiiTe YnpaBisiomero, 160 B 0ojee NO3IHIOKW AaTy,
€cJIM OHA yKa3aHa B COOOLICHUH YTIPaBISIOLIEro.



IMpuioxenue Ne 1
K IopsioKy onpedenenus uHBeCMUYUOHHO2O
npoguns Knuenma OOO «Cosa Uneecmuyuuy

®opma Ne2

AHKkeTa 145 onpeneaennss UnBectnnnonnoro npopuias Kimenra

[arta coctaBneHust

] BHecenue u3MeHEeHUI

[ ITepoHavaabHOE 3aITOJHEHNE CBENECHMI

YpoBEHb AOIYCTUMOTO
pucka

®.1N.0. Knuenra

Howmep norosopa

Jarta poxaeHus

WNHBecTUIIMOHHBIN TOPU30HT™ (MecsiieB)
OsxkumaeMas JOXOIHOCTh Ha

WNHBeCTUIIMOHHOM TOPU30HTE B MPOIIEHTAX

TOJIOBBIX

[IpenmonaraeMslii CpOK HHBECTHPOBAHUA ™ * (MecseB)

IIpumepHbIe CpeTHEMECSYHbIE
A0X0bl U CPCAHCMECAIHEBIC
pacxofsl 3a nociennue 12
MecsILIEB

BBIUCTOM CPEAHEMECAYHBIX
pacxomoB OOJbBIIE HYIISA

O CpCAHEMCCAYHBIC JOXOAbI 3a

O CpEeIHEMECSYHBIE JOXObI
3a BEIYETOM
CPEIHEMECSYHBIX PACXOI0B
MEHBIIE HYJIS

HNudopmarust o coeperxeHIIX

CTOMMOCTD aKTUBOB,

ynpaBJeHHe

O cOepexeHHUs TPEBBIIIAI0T

npeaaBacMbIX B JOBEPUTCIIBHOEC

O cOepekeHUs He
IMPEBLIIIAIOT CTOUMOCTD
AKTHBOB, PEIaBaEMbIX B
JIOBEPUTEIIbHOE YIIPABJICHUE

OnbIT ¥ 3HaHUA B 00J1acTU
HUHBECTHPOBAHUS

O OTCYTCTBYET oo 1

oor 1l roma mo 3 0O oT 3
JIeT JIET

roga

* UneecmuyuoHHbIl 20pU30HM — MO nepuoo, 3a Komopwli paccuumsisaiomes Oxcudaemas 00X00HOCHb U
HHonycmumptil puck. Uneecmuyuonnvlil 20pu3onm He 0053ameibHO O0NINCEH COBNAOAMb CO CPOKOM OeliCmEus.
Hozosopa doeepumenvroco ynpaeienus, on Modicem Oblmb MeHblle CpoKa Oelicmeaust danno2o /loeoeopa, Ho
He moxcem 6vimb 6oavbue e2o. Co2nacHo Oelicmeyrowemy 3aKOHOOAMeNIbCmey MAKCUMAbHbIL CPOK, HA

Komopulii  mMoxcem 6vimb 3akaoued [lo2060p 008epumenvHO20  YnpasieHus,

cocmaensiem 5 Jem,

COOMBEMCMBEHHO, MAKCUMATbHBIL Nepuo0 MH8eCMUyuoHHO20 20pU30HMA MAKICe COCmagisem 5 iem.
** [Ipeononazaemvili CpOK UHEECMUPOBAHUSI — MO 00Wull nepuod, Ha komopwiti Kwuenm nianupyem
nepedams C8OU AKMUBLL 8 V0BEPUMENbHOE YAPABGIEHUE C YHEMOM 803MONCHO20 npoodaenusi cpoka Jlocosopa

008epuUmMenbHO20 YNpasieHus

HaCTOHIHI/IM MMOATBEPIKAAL0, UTO BbIIICYKa3aHHAsA I/IH(i)OpMaHI/IH AOCTOBEPHA, TOYHA IO UMCIOIIMNMCA
Y MCH# CBCACHUAM U COOTBETCTBYCT MOUM Y6G)K,Z[GHI/I$IM. I[aHHLIe, YKa3aHHbIC B HaCTOSIH.IGﬁ AHKGTC,

IMOATBCPIKAALO:

(moamucs)

(DUO)

TTommucer Yonomaomouenuoro umna OO0 «Cosa MaBecTummm»




