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1  OO6ume mosoxeHus

Hacrosmas [omuTrika ocymiecTBICHAS TIPaB 10 IEHHBIM OyMaram (manee - [Tonmutrka) pazpaborana
B cootBerctBuM c [lonoxkenmem «O enuHBIX TpeOOBaHMSAX K MpaBUIaM OCYLIECTBICHUS
JESTEeIbHOCTH MO YHPABICHUIO LEHHBIMH OyMmMaraMu, K TOPSOKY PAacKpPBITHS YIPaBISIOIINM
nHpOpMAIMH, a Takke TPeOOBAaHUIX, HAMPABICHHBIX Ha MCKIIOYEHHE KOH(IMKTa WHTEPECOB
ynpasnstomero» (yrB. bankom Poccum 03.08.2015 N 482-I1), u comepxut uHpOpMALUIO O
nonautuke, kotopod Oymer mpuaepxkuBatbcs OO0 «YK «DunDkc Ilmroc» (mamee —
«YTIpaBIAOMANA») TP OCYIIECTBICHHH B Ka4eCTBE YTPABISIIONIETO IpaB ToJoca MO IEHHBIM
Oymaram, SIBJISIOIIMMCS aKTHBOM JIOBEPUTEILHOTO YIIPABICHHS.
VYnopapisomii  BipaBe B OJHOCTOPOHHEM IMOPSIIKE BHOCHUTH HU3MeHEHHs B [lonuTHKY cC
coOroienreM TpeOoBaHM IEHCTBYIONIETO 3aKoHoAaTenscTBa Poccuiickoit deneparnn.
YipaBistonuii caMOCTOATEIHHO OCYIIECTBIISIET BCE MpaBa o IEHHBIM Oymaram, eciu JloroBopom
JIOBEPHUTENLHOTO YIIPABJICHHUS HE YCTAHOBIEHO HHOE.
Ecnu B cooTrBeTcTBHU ¢ J[OrOBOPOM JOBEPHUTENBEHOTO YIPABICHHUS Y IPABIISIIOIINNA HE YIIOJTHOMOYEH
OCYHIECTBIATH MO IEHHBIM OyMaram, SBIStonUMcs AKTHBOM [l0BepUTENTFHOTO YIIpaBIeHHs, IpaBa
rojoca Ha o01eM coOpaHuy BiIaJeNbleB IICHHBIX Oymar, To YIpaBIsSIOMINUN COBEpILIAeT IeHCTBUS,
HEoOXoaUMBIe ISl ocyliecTBieHuss KiMeHToM mpaB rooca 1o TakuM LEHHBIM Oymaram, a Takxke
mpaBa TpeOOBaTh OT YMUTEHTA IEHHBIX Oymar (Juma, 00s3aHHOTO 10 IIEHHOW OyMare) mX BBIKYTIA
(TorarmeHus).
Jns peanuzauuu JaHHOMW MOJIUTUKHU Y IPABIISIIOMIMK IPU OCYIIECTBIEHUHU MPAB roJIoca MO LEHHBIM
Oymarawm, siBisTFOIIUMCcS. AkTUBaMu Jl0BEpHUTEIHHOTO YIIPaBICHHS, IPH HEOOXOIUMOCTH UCTPEeOyeT
OyxrajTepckue W IpyrHe JOKYMEHTHI JUIA aHainn3a (PHHAHCOBO-XO3IWCTBEHHOW NEATEIBHOCTH
aKIMOHEPHOTO 00IIeCTBa U ACHCTBHI HCIIOTHUTENBHBIX OPTaHOB aKIIUOHEPHOT'O 00IIEeCTBa, TAEBOTO
HWHBECTHUIITUOHHOI'O (I)OHILa u€ero praBHHIOHleI‘/'I KOMIIaHWH U Jp.
B cnyuae ocymectBiieHust JJoBepUTENBHBIM YIPABISIONINM B OTYETHOM TEPUOIE TIPaB rojoca 1o
UEHHBIM OyMmaram, SIBISIomuMcs AkTuBaMu JIOBEpHUTENLHOTO YHpaBiCHUS, YTPaBISIOLINHA
yka3piBaeT B Otuere YpaBisiomero, npeaocTapisieMoro KineHTy, mo KakuM IeHHBIM OyMaraM oH
TOJIOCOBAN Ha 00IIIeM COOpaHUH BIIAJEINbIEB IIEHHBIX OyMar ¢ yKazaHHeM BEIOPAHHOTO il BapHaHTa
TOJIOCOBAHUS 110 KAXKIOMY BOIIPOCY TTOBECTKH JHSL.

2. Mpuauuns! [MoJMTHKY ocylecTB/IeHUs MPAB M0 HEHHBIM Oymaram
[Ipu ocymecTBneHNH TMpaB IO MEHHBIM Oymaram, SIBISIONIMMCS AKTHBamu JlOBEepHTEIHHOTO
yHpaBJeHus, Y IPaBISIONINN PYKOBOICTBYETCs TpeboBaHusAMHE | paskqaHckoro konekca Poccuiickoit
Oenepanyu, OenepansHoro 3akoHa «O0 akIMOHEPHBIX obmecTBax», PenepanpHoro 3akoHa «O0
WHBECTUIIMOHHBIX (poHIax», TpeOOBaHMSMH WHBIX HOPMATHBHBIX TNPAaBOBBIX aKTOB Poccuiickoit
®depnepanuu.
VYipapisomuili  OCyIIECTRIIIET IMpaBa 1[0 IEHHBIM OyMaram, SsIBJISIONIMMCS AKTHBaMH
JloBepUTENBHOTO yNIpaBIEHUs, pyKOBOACTBYSCH CJIEAYOIIMMU IPUHIUIIAMU:
co0JroieHre TpeOoBaHUH 3aKOHOaTeIbcTBa Poccuiickoii Meneparium, o0bIuacs J1e70BOro 000poTa
1 OTUYCCKUX HOPM;
IIPH TOJIOCOBAHUM HA OOIIMX COOPaHMSAX BIAACIBICB IEHHBIX OyMar Mo Ka)JJIOMy KOHKPETHOMY
BOTIPOCY TPUHUMAIOTCS DEIICHHs, HAlpaBJICeHHbIE Ha OOECIeueHHWe COXPAHHOCTH M TPHPOCTa
umymectsa Kimenra;
Pa3yMHOCTh M JOOPOCOBECTHOCTh JEWCTBUH TPH OCYIIECTBICHHWH CBOWX NPaB U HCIOJHEHUH
00s13aHHOCTEH HCKITIOUUTENHLHO B HHTEpecax Kimenra;
npuoputeT MHTepecoB KimeHTa Hax coOCTBEHHBIMH WHTEpecamMH Y IIPaBIISIOIIETO, €r0 OPraHOB
YHpaBJICHUA U JOJIKHOCTHBIX JIUII;
HEJOMYIIEHNE TIPEB3ATOCTA PEIIeHHH YTIPABJISIONMIErO MMPH T'OJOCOBAaHUH Ha OOIMIMX COOpaHMsIX
AKIMIUOHEPOB, HE3aBUCUMOCTb ITO3UIIUHN anaannomero OT NO3UIUN TPETBUX JIML, B TOM YHUCIIC
MO3HULIMH UCTIOJTHUTENBHBIX OPTaHOB U OPTaHOB YIPAaBICHUS] SMUTEHTA;
9KOHOMHUYECKOM 3(PPEKTUBHOCTH U I1eJIECO00Pa3HOCTH;
3()PEeKTUBHOCTE M TPO3PAYHOCTH JACATEIHHOCTA IMUTCHTOB;
OTBETCTBEHHOCTh M MOJOTYETHOCTh MCIIOJHUTENbHBIX OPraHOB M KOJUICTHAIBHBIX OPraHOB
YIIpaBJICHUA DOMUTCHTOB.
VYrpaBnsoumid NPUHUMAaeT pelIeHHe O BBIOOpPE KOHKPETHOIO BapHaHTa TOJIOCOBAHUS,
PYKOBOACTBYSICb HPUHIMIIOM Pa3yMHOCTH M JOOpPOCOBECTHOCTH, B TOM YHCIE€ C YYETOM
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CIIEIYIOILETO:
cpoka JloroBopa JOBEPUTEIBHOTO YIIPABJICHUS;
MHBECTULIMOHHBIX Lienel Knuenra;
COOTHOILIEHUS rOJIOCOB, NPUHAUICKALIIUX YIPABIAIOIIEMY, K OOLIEMy KOJIMYECTBY T'OJIOCOB
10 BOIIPOCY, BBIHECEHHOMY Ha TOJIOCOBAHUE;
3a7ia4y ¥ MEPCIEKTUB PAa3BUTHsI aKIIMOHEPHOTO OOIIECTBA.
Yopapisiomii IpUHAMAET pelIeHHEe O JOCPOYHOM TNOramieHud oOnuranuii (o TpeGOBaHHIO
BJIaJCJIbLIEB OOIUT AL, [I0 COTIAIIEHUIO SMUTEHTA O0JINTalliii ¢ BiIaieIbLIaMH OOJIMTallui U B HHBIX
ClIy4asix), pyKOBOACTBYSCh MPUHLIUIIOM Pa3yMHOCTH U JOOPOCOBECTHOCTH, B TOM YHCIIE C YYETOM
CJIEIYIOIIErO:
cpoka goroopa JloBepUTENbHOTO YIIpaBJICHUS;
WHBECTHIIMOHHBIX 1eiieii KnenTa;
B ciryuae HerCIIOTHEHUS! SMUTEHTOM/JIUIIOM, BBIITYCTUBIINM LIEHHBIE OyMaru CBOUX 0053aTENBCTB MO
LHEHHBIM OymaraMm, YOpaBIAOLIMA MPUHUMAEeT Mepbl 10 3allUTe MpaB, MPEAOCTaBISIEMbIX
COOTBETCTBYIOIIMMH LIEHHBIMU OyMaramu.
B cnyuae, eciu Ha MOMEHT NMPUHATHUS PELICHUs YTPaBISAIOIIMM HE MPEICTaBISIeTCs BO3MOKHBIM
YCTaHOBUTH BapUaHT TOJIOCOBAHMs, BEIOOP KOTOPOTrO B HAMOOMIbLIEH Mepe OyAeT COOTBETCTBOBAThH
MpPUHIUIAM, HU3JI0KEHHBIM B M. 2.2 Hacrosueil [lonutuku, Yopapisiomuil oCylecTBIsSET MpaBa
rojoca IO aKIusM, SBIAIOMMMCS AKTHBaMH J{OBEpUTEIBHOTO YIIPaBICHUS, HA OOIINX COOpaHHIX
AKIHUOHEPOB CIIEAYIONIMM 00pa3oM:
IIpu romocoBaHMM IO BOMpOCAaM O pPEOPraHU3alMM SMHUTEHTA, O JMKBUAALWM 3MHUTEHTa, 00
YMEHBIICHUH YCTaBHOTO KallUTaja SMUTEHTa, O JAPOOJICHUN WM KOHCOMUAAIMH aKIWH SMUTCHTa
Ympasisomuii BEIOMpaeT BapuaHT "mpoTHB'".
[Tpu ronocoBaHuH 1Mo BONpocaM 00 ONpeAeTICHHH KOJTMYecTBa, HOMUHAJIBHON CTOMMOCTH, KATErOpUH
(Tuna) oOBSIBICHHBIX aKLUH U PaB, IPEAOCTABISIEMBIX STHMH aKUUAMH, 00 YBETHUYEHUH YCTABHOTO
KaluTaja SMUTEHTA, O Pa3MELICHUN YMUTEHTOM OOJIMTAIlUi ¥ MHBIX YMHCCHOHHBIX IIEHHBIX Oymar
(xpome aknmii) Ynpapisoniuii BEIOMpaeT BapuaHT "3a" B ciydae, €Clid CPeACTBa, MOTYUYCHHBIE OT
pasMelleHHs] aKUui, OOMUranuii ¥ HMHBIX SMHCCHOHHBIX LEHHBIX OyMar, SMUTEHT IUIAaHHPYET
HamnpaBUTh Ha LENH, CIIOCOOCTBYIOLIME DPA3BUTHIO [AEATEIBHOCTH AOMHUTEHTAa M IIOBBIICHHUIO
PBIHOYHOM CTOMMOCTH €0 aKIuil. B ocTanpHBIX ciiydasx YpaBisionuii rojxocyeT "mpoTus".
IIpu romocoBaHUM MO BOMPOCY O BBIIUIATE AMHUTEHTOM JWBUICHJIOB MO aKUWAM Y IIPaBIISIOLIHIA
BBIOMpAET MPEUMYIIIECTBEHHO BapHAHT "3a", yUUTHIBAs MIPU MPUHITHU PEIICHHS HMEIOILYIOCS B €T0
pacropsbkeHur MH)OpMAILHIO O pa3Mepax JUBHICHIOB, BBHIINIAYNBAEMbIX IPYTUMH 3MUTEHTAMH, O
IUIAHUPYEMBIX HAIPABJICHUSAX PACXOAOBAHMS HEPACHIpEeNeNeHHOM NPUOBUIM, OCTAIOICHCS B
pacriopspKEHUH SMUTEHTA TIOCII€ BBITUIATHI AUBU/IEH/IOB, U XapakTep BIMSHUSA 3TUX MEPOIIPHATUN Ha
MOBBIIIEHHE PHIHOYHON CTOMMOCTH aKIUil SMUTEHTA.
IIpu ronocoBanuM 1Mo BOIIpocy 00 OIpeNIeIeHNH pa3Mepa BOZHArPpaXAeHUH 1 KOMIIEHCAUH YWiieHaM
CoBeTa AMPEKTOPOB (HAOIIOAATENIFHOIO COBETA) 3MUTEHTAa YTIPABISIOMIMN TOJIOCYET MCXOAS M3
UMeroLIeiics B ero pacropsbDkeHMH HH(opMalMu O pasMepax YKa3aHHBIX BO3ZHArpaKACHUH U
KOMITCHCAIINH, BBITUIAYMBAEMBIX YWICHAM COBETOB AUPEKTOPOB (HAOIIOAATEILHBIX COBETOB) IPYTHX
SMHUTEHTOB, @ MpPHU OTCYTCTBHM TaKOW HMH(POPMALUU — BHIOMPACT BAPHAHT «BO3AEPIKAICA» IO
YKa3aHHOMY BOIIPOCY.
ITpu rosocoBaHMy 1O BOMPOCY O MOPSAKE U ycIoBusX npuodperenus auuom o6oiaee 30 (Tpuanaru)
NPOLIEHTOB OOIIEro KOJIMYECTBA OOBIKHOBEHHBIX aKLUUH W MPHUBUIETHPOBAHHBIX aKLIUH 3MUTEHTA,
MIPEIOCTABRIISAIONIMX [IPaBO rojioca B COOTBETCTBHH C 1. 5 ¢T. 32 PenepanbHOro 3akoHa ot 26.12.1995
Ne 208-®3 "O06 akimoHEpHBIX 00IIecTBaX", ¢ Y4eTOM aKIHi, IPUHAISKAIINX JAHHOMY JIUITY U €T0
adUIMPOBaHHBIM JIMLAM, Y IPABIISIOMIAN TOJIOCYET HCXOS U3 KOJUYECTBA TOJIOCYIOIIUX aKIHH,
SBISIFOINUXCSE AKTHBOM JlOBEpUTENHHOTO yrpaBlieHHs (TIPOIIEHTA TOJIOCOB K O0IIEMY KOJIHYECTBY
TOJIOCYIOIIMX AaKIMi OMHUTEHTAa), COONI0/Nasg, COOTBETCTBEHHO, HHTEPECH NPEUMYIIECTBEHHO
MUHOPHUTAPHBIX AKI[IOHEPOB.
B ciydae, ecnin yqactre YIpaBIsSIoNIero B TOJIOCOBAHUH TI0 OIIPEEIEHHOMY BOIPOCY (BOIIpOCcam)
MOBECTKU JHA Ha OOIEeM cOOpaHHMH aKIMOHEPOB MOXET NPUBECTH K KOH(MIMKTY WHTEPECOB
pasnnunbix Kimentos, Ynpasisiomuii Ipy roJoCOBaHUK BBIOMpaeT BapuaHT ""Bo3aepxancs'”.

3 3akiTounTebHbIE MOJI0KEHHUS
Yrpasnsonuii BIpaBe B OJHOCTOPOHHEM IOPSIKE HW3MEHATH JIOOBIE IMOJIOKEHUS HACTOSIIEH
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[TonuTuKKM TyTeM BHECCHUS W3MEHCHHM W/WIM IOMOJHEHUH (YTBEPXKICHUSA HOBOH pemaKivu
ITomuTHkH).
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