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Jlekapanus 0 pMCKAaX, CBS3AHHbIX C IPOM3BOAHLIMH (PHHAHCOBLIMH HHCTPYMEHTAMMU

Llens Hacrosimieit Jlexmapanuym — TpenocTaBUTh BaM HHGPOPMALUIO 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C IIPOU3BOJHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH.

Hannpie nHCTpYMEHTHI ((bloYepchl, (OpBapAbl, OMLIHOHBL, CBOMBI M JAp.) MOAXOIAT HE BCEM
KIHeHTaM. bojee TOro, HeKOTOpbIE BHUIBI NMPOU3BONHBIX (MHAHCOBBIX HHCTPYMEHTOB COINPSDKEHBI C
OoNpIIMM YpOBHEM pHCKa, 4eM Jnpyrue. Tak, mpomaxka OIIMOHHBIX KOHTPAaKTOB M 3aKJIIOYCHUE
(BIOYEPCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB U CBON-KOHTPAKTOB MPH OTHOCHTEIHHO HEOONBIINX
HEeOIaronpuaATHBIX KOJIe0aHUsIX LIEH HA PHIHKE MOXET MOJBEPrHYTh BaC PUCKY 3HAYMTENBHBIX YOBITKOB. C
YUETOM 3TOTO, COBEpIIEHHE CAEIOK MO MPOJakKe ONIIMOHHBIX KOHTPAKTOB W 3aK/IIOYCHUE (PHIOUEPCHBIX U
(opBapaHbIX KOHTPAKTOB MOXET OBITh PEKOMEHAOBAHO TOJBKO ONBITHBIM HHBECTOPaM, O0JIaJarolIuM
3HAYUTENLHBIMU (DMHAHCOBBIMU BO3MOXKHOCTSIMH M MPAaKTUYECKUMH 3HAHUSMH B 0OJACTH MPUMEHEHUSI
WHBECTUIIMOHHBIX CTPATEruil.

Hacrosmmast nmexnapanusi OTHOCHTCS Takke M K TNPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTaM,
HaTpaBJICHHBIM Ha CHIDKCHUE PUCKOB JPYTHX Olepanuii Ha (oHI0BOM phIHKE. BHIMaTeTbHO OLIeHHUTE, KaKk
Ballld MPOM3BOJHBIE (PUHAHCOBBIE MHCTPYMEHTBHI COOTHOCATCSI C ONEPAalMsAMH, PHUCKH 10 KOTOPHIM OHH
MPU3BaHBl OTPaHUYUTH, U YOETUTECh, YTO 00BbEM MO3WIMH HAa CPOYHOM PBIHKE COOTBETCTBYET 00BEMY
XeILKUPYEMOIl TO3ULMHU Ha CIIOT-PhIHKE.

l. PBIHOYHLINA PUCK.

[Tomumo 00ImIEr0 pPHIHOYHOTO (IICHOBOTO) PHUCKA, KOTOPBIA HECET KIWEHT, COBEPILAIOIIHIL
orepalii Ha pPHIHKE IIEHHBIX OyMar, BBl B Cilydae 3aKioueHuss Bamum wim BammM ympapnstonm
JIOTOBOPOB,  SIBJISIFOIIMXCS  [POU3BOJAHBIMU  (DMHAHCOBBIMU HWHCTPYMEHTaMH, OYIeTe HECTH PHCK
HEONIaronpHUATHOTO M3MEHEHUS IIEHBI KaK ()MHAHCOBHIX MHCTPYMEHTOB, SIBJISIOMIMXCS 0a3MCHBIM aKTHBOM
MPOU3BOHBIX (UHAHCOBBIX MHCTPYMEHTOB, TaK M PHCK B OTHOIICHHUHM AaKTHBOB, KOTOpBIC CIIy)Kar
obOecrnieueHueM. B ciyuae HeONMAaronmpUsATHOIO W3MEHEHMS LIEHBI BBl MOXETE€ B CPaBHUTEIBHO KOPOTKHH
CPOK TIOTEPSITh CPEJICTBA, SBISIOIINECS 00eCIIeYeHNEM TPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[lpu 3aKIOYEHUH JIOTOBOPOB, SIBJISIFOIIMXCS ITPOU3BOAHBIMU (DMHAHCOBBIMH WHCTPYMEHTAMH, BbI
JOJDKHBI  YYWUTBIBaTh, YTO BO3MOXKHOCTH PACHOPSDKEHHUS aKTHBAMH, SIBISIOIIAMUCS OOECIIEYeHHEM I10
TaKUM JIOTOBOpPAM, OrpaHUYEHA.

NmymecTBo (4acTh WMyIECTBa), NMPHUHAIJIEKAIEE BaM, B PE3yNIbTaTe 3aKIIOYCHHS OTOBOPA,
SIBIISTFOIIETOCS] TTPOU3BOAHBIM (DHHAHCOBBIM HHCTPYMEHTOM, OYAET SBISITHCA OOecTieueHHEeM HWCTIOTHEHUS
0053aTeJIbCTB 10 YKa3aHHOMY JIOTOBOPY M PACIOPSDKCHUE UM, TO €CTh BO3MOXKHOCTH COBepieHuss Bamu
Wi BamuMm ynpaBisromyM CAENOK ¢ HUM, OyJaeT orpaHudeHo. Pa3smep oOecnedeHuss M3MeHsETCS B
MOPsIZIKE, MPEAYCMOTPEHHOM JOrOBOpPOM (Crielu(uKalieil KOHTpakTa), U B pe3yiabTare Bbl miau Bamn
YOPaBISIONINA MOXeTe ObITh OTPaHWYCHBI B BO3MOXKHOCTH PACIIOPSKATHCS BAIlUM HUMYIIIECTBOM B
OoJIblIell CTENIeHH, YeM JI0 3aKITFOUSHHS JIOTOBOPA.

Takxke  HE0OXOOUMO  y4ecTb  BO3MOXKHOCTH  NPHHYIWUTEIBHOTO  3aKPBITHUS  MTO3WIUH.
HeGOnaronpustHoe W3MEHEHHE IIEHBI MOXET IPHBECTH K HEOOXOIMMOCTH BHECTH JONOJHUTEIHHBIC
CpencTBa IS TOTO, YTOOBI IIPUBECTH 00ECIICUCHUE B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATUBHBIX aKTOB
1 OpOKEepCKOro J0roBOpa, YTO MOJDKHO OBITH CHETaHO B KOPOTKUH CPOK, KOTOPBIA MOXET OBITh



HezpocTaTodeH ais Bac. O0ciyxuBaromuii Bac nnu Bamero ynpasnstomiero Opokep B 3TOM Cilydae BIIpaBe
0€e3 [OIOJHUTENIBHOIO COIJIACHUsl («IIPUHYIUTEIbHO 3aKPbITh IO3ULHUIO», TO €CTh 3aKIIOUUTh JOrOBOP,
SIBIISTIOIIMICS. MTPOU3BOIHBIM (PHMHAHCOBBIM HHCTPYMEHTOM, WM HPUOOPECTH LEHHBIE Oymard 3a cuer
BalllUX JACHEXHBIX CPEACTB, WJIM IPOAATh BaIllM LEHHbIE OymMard. ODTO MOXET ObITh CHENAHO IO
CYIIECTBYIOLINM, B TOM YHCJI€ HEBBITOIHBIM, LIEHAM U MIPUBECTH K BOZHUKHOBEHHIO y BaC YOBITKOB.

Bl MoxeTe TOHECTH 3HAYWTENbHBIC YOBITKH, HECMOTPS Ha TO, YTO TOCIE 3TOr0 M3MEHEHHE IIeH Ha
(uHAHCOBBIE MHCTPYMEHTBHI MOXKET IIPHUHATH OJArONpHATHOE ISl BaC HAIpaBJIEHUE M Bbl HOIXYYUIH OBI
J0X0A, ecny Obl Ballla TO3WIMS He Oblia 3aKkpbiTa. PasMep yka3aHHBIX YOBITKOB MPH HEONAaronpUsSTHOM
CTEYEHNHU 00CTOATEIILCTB MOKET IIPEBBICUTH CTOMMOCTh HAXOASAIIMXCS Ha BAIIEM CUETY aKTHUBOB.

II. Puck JIMKBHIHOCTH.

TpyIHOCTH C 3aKpBITUEM HO3ULUHM U MOTEPU B LIEHE MOTYT IIPUBECTH K YBEIMYEHUIO YOBITKOB OT
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHUIO C OOBIYHBIMHU CIIEJIKAMHU.

Ecmu Be1 3akmouaere ¢ OO0 «YK «®undkc [lmoc» moroBop o OpoKepckoM 0OCTYKHBaHUH
o0paTuTe BHUMaHHUE Ha CIEoyIOLIee:
Ecnu  e6awa  unsecmuyuonnas — cmpamezus — npedyCMAmpueaem — 803MOICHOCHIb
B03HUKHOBEHUA HEOOXO0OUMOCIU 3AKPbIMUsL NO3UYUU NO COOMBEMCMEYIOWEeMy KOHMPAKmy (unu
3aKnI0ueHUs COeKu ¢ UHbIM KOHMPAKMOM, KOMOPAs CHUMCAem PUCK NO OAHHOMY KOHMPAKMY),
obpawaiime GHUMAHUe HA TUKEUOHOCMb COOMBEMCMBYIOWUX KOHMPAKMO8, MaK Kaxk 3aKpbimue
NO3UYUNL N0  HENUKGUOHBIM KOHMPAKMAM MONCEM NpUeeCmu K 3HAYUMETbHbIM VObIMKAM.
Obpamume enumanue, umo, KAK NPAsUlo, KOHMpakmvl c 6onee OMOANEHHLIMU CPOKAMU
UCNOTHEHUSI MeHee TUKGUOHBL NO CPABHEHUIO C KOHMPAKMAMU ¢ OIUSKUMU CPOKAMU UCTIOTHEHUSL.
Ecnu 3akiroueHHbI BaMU JOTOBOP, SIBISIOMIMKCS TPOM3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM,
HEJINKBUJICH, M y BaC BO3HUKJIA HEOOXOAMMOCTD 3aKPbITh O3ULHIO, 0053aTEIbHO pacCMaTpUBaiTe IOMUMO
3aKpBITHS TO3ULIMHU 110 JAHHOMY KOHTPAKTy ajbTepHATHUBHBIE BAPHAHTHI UCKIIIOUEHUSI PUCKA ITOCPEACTBOM
3aKITIOYEHUS CICTIOK C HHBIMHU MPOU3BOJHBIMU (PHHAHCOBBIMHU MHCTPYMEHTAaMH HWJIM € Oa3HCHBIMHU
aKTHBaMu. Vcroiap30BaHUE AIbTEPHATHBHBIX BAPHAHTOB MOXKET IPUBECTH K MEHBIIUM yOBITKaM.

Bamm nopydenusi, HanpaBlieHHbIE HA OTPaHUYeHUE YOBITKOB, HE BCET/Ia MOTYT OTPaHUYUTh OTEPU
70 TIPEIIOJIaraeMoro ypoBHS, TaK KaK B paMKax CKJIaJbIBAIOIICHCS Ha PbIHKE CHUTYAllMH HMCIOJHEHUE
TaKOTo MOPYYEHHS M0 YKAa3aHHOM BaMH II€HE MOXKET OKa3aThCsl HEBO3ZMOXKHBIM.

Onepauun ¢ NPOW3BOAHBIMU (PMHAHCOBBIMH HHCTPYMEHTaMHM, Oa3UCHBIM aKTHBOM KOTODBIX
SIBIISIIOTCS LIEHHbIE OyMaru WHOCTPAHHBIX AMUTEHTOB WMJIM WHAEKCHI, PACCUMTAHHbBIE MO TAKUM LICHHBIM
Oymaram, BIEKYT TaK)Ke PUCKH, CBI3aHHBIE C MTHOCTPAHHBIM MIPOUCXOXKICHUEM 0a3UCHOTO aKTHBA.

*k*k

YuuTteIBas BBIIEHU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHHMATEIIbHO PAaCCMOTPETH BOIPOC O TOM,
SIBIIAIOTCA JIM PUCKH, BOZHHUKAIOIINE MPU MPOBEACHUN COOTBETCTBYIOIIMX ONEPALHN, MPUEMIIEMBIMHU JUIS
Bac ¢ y4eTOM BalllMX MHBECTHIIMOHHBIX Lesiell W (UHAHCOBBIX BO3MOxHOcTed. JlanHast Jleknapanus He
MMeEET CBOEH IIEeTIbI0 3aCTaBUTh BAaC OTKAa3aThCs OT OCYIIECTBIICHHS TaKHX OIEpalui, a Mpu3BaHa MOMOYb
BaM OLIEHUTh UX PUCKH U OTBETCTBEHHO ITOJIOWTH K PELICHUIO BOIIPOCA O BHIOOPE Ballell HHBECTULIHOHHOM
CTpaTETuy M YCIOBUH IOTOBOpA C BAlIM OPOKEPOM HITH YIIPABIISIONINM.

Jo moamucanus noroBopa Ha OpoOKepckoe 0OCITy)KMBaHHE HW/MIM JOroBOpa MO YIPaBIEHUIO
IeHHbIMH OyMaramu, yOeauTech, 4YTO HacTosmas Jlekiapanust O pHCKax TIOHSATHA BaM, W MPH
HeoOxomumocTn monyuyute pazbsicHeHuss y 000 «YK «PunDxc Ilmoc» wunmM  KOHCYNBTaHTa,
CHENMATU3UPYIOLIETOCS] HA COOTBETCTBYIOIIMX BONIPOCAX.



