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1. O6wue nonoxeHus

1.1. Hactosawwmn MNopsgok onpenenenna UHeectnumoHHoro npocduns Knmenta OO0 UK «CAB
Kanutan» (ganee - MNMopsigok) paspabotaH B cootBeTcTBMM C lNMonoxeHnem baHka Poccun ot 03.08.2015
Ne 482-1 «O egnHbix TpeboBaHUSAX K NpaBMIaM OCYLLECTBIIEHUS OEeATENBHOCTM NO YNPaBEHUIO LLEHHBIMU
Oymaramu, K nopsigKy packpbiTUsl ynpaeBnsiowmnmM nHdopMaumm, a Takke TpeboBaHUsX, HanpaBreHHbIX
Ha UCKNtoveHne KoHdIMKTa MHTepecoB ynpaensatowero» (aanee — lNMonoxerHne bBaHka Poccum Ne 482-1),
ba3oBbiM CTaHOApTOM COBEpLUEHUSA YNpaBnsloWMM onepauui Ha (UHAHCOBbLIX pbiHKaxX (Janee —
CrtaHgapT) , BHyTpeHHMMu cTaHaaptamm HAY®OOP, uneHoM KOTOpon SBMASIETCS YNpaBnsioWUn, U UHbIMU
HOpPMaTMBHLIMW MpaBOBbIMKM akTamu Poccuiickon ®degepaumm, M ONUCbIBAaeT MNOpPSAOK OnpeaeneHus
MHBecTuumoHHoro npoduns KnueHTa, a Takke nepeyeHb cBegeHnin, HeoOX0ANMbIX AN ero onpeneneHus.

1.2. MNopsgok paspabotaH B UenNsaxX AOOCTMXKEHUS WHBECTULMOHHLIX Uenen KnneHta npwu
COOTBETCTBMU YpOBHA pucka MHBecTtnumoHHoro noptdens KnuenHta OO0 UK «CAB Kanutan» (ganee —
Ynpasnawowmin) [onycTMMOMY YPOBHIO PUCKa, KOTOPbIA cornaceH M crnocobeH Hectn 3TOT KnueHT,
1 cooTBeTCTBYIOLWEMY MHBECTMUMOHHOMY npodunto KnveHTa.

1.3. MNMopsgok pacnpocTpaHsieTcsl Ha CAenkM WM onepaunmn, OCYLLEeCTBISieMble YNpaBnsioLnm
B paMKax OesaTenbHOCTM NPOodeCcCUOHanbHOro y4acTHMKA pbIHKa LiEHHbIX OyMar no ynpaeneHuto LeHHbIMN
Oymaramu.

1.4. B HacTosiwem lNopsiake Mcnonb3ylTcs crieayolme TEPMUHbI U onpeaeneHns:

AHkeTa onpepeneHus UHBecTuunoHHoro npoduna KnueHta — cogepxut MHBECTULWOHHBIN
npocoune KnueHTa, a Takke cBegeHus, npegocTtasnsemble KnueHTom ansd onpegeneHvs YnpaBnswoWMM
MuBectuuymnorHoro npodunsa Knnenta (Mpunoxexne Ne 2 k Nopagky).

AkTuBbI (O6BEKTBI 4OBEPUTENBHOrO ynpaBrieHUs1) — OeHEexXHble cpeacTBa U LeHHble Bymarn,
nepegasaemble KnneHTom YnpaensioweMy B JOBEPUTENLHOE yNpaBreHne, a Takke AeHEeXHble CPeacTBa,
ueHHble Oymarm M UMHOe uMyLecTBO, MpuobpeTaemble YMNpaBnAswOWMUM MpU  OCYLECTBNEHUN
[OBEPUTENBLHOTO  YMpaBreHnss W B pesyrnbTaTe OCYLIECTBNEHUS [OBEPUTENLHOrO  ynpasneHus
B COOTBETCTBMM C NOMoOXeHusaMyn PernameHta [OBEPUTENbHOrO YNpaBfeHWs LeHHbIMKM Bymaramu
n cpeacTBamu nHBecTnpoBaHus B LieHHble 6ymarn OO0 UK «CAB Kanutan» n [JoroBopa [OBEPUTENBHOIO
ynpasreHusi.

[oBeputenbHoe ynpaBneHue — oCyLleCcTBieHne YNpaBnsowmm OT CBOEro MMEHU 1 B MHTepecax
KnueHnTa niobbix topugnyecknx n akTmiecknx 4encTsmmn B OTHoweHn AKTMBOB KnneHTa B Te4eHne cpoka
genctena [loroBopa [OBEpUTENbHOrO YyNpaBneHMs 3a BO3HarpaXkaeHwe Ynpasrsiowero ¢ y4eToMm
yCTaHOBMEHHbIX OrpaHMYeHnn 3akoHogaTenscTBoM Poccurickon ®egepaunn. [loBeputensHoe ynpasrneHue
aKTMBaMW KIMeHTa OCYLLeCTBNSAETCA B COOTBETCTBUMN C €r0 MHBECTULMOHHBLIM Npodunem, onpegeneHHbim
ynpasnaiowum B nopafKe, yKasaHHOM B rnase 2 CraHfapTa Ynpaensawowui npyu OCYLLECTBEHUM
AeATenbHOCTU MO AOBEPUTENBHOMY YNPaBeHN0 akTuBamMmn KNMEHTOB He Bnpase 3noynoTpebnsts CBOMMU
npasamu 1 (Mnun) ywemnaTb UHTEPeChI KITMEHTOB.

[oroBop AOBepUTENLHOrO ynpaBfieHUs — [OrOBOP [OBEPUTENLHOIO YNPaBreHWUs LEeHHbIMM
bymaramm wn cpeactBamMy MHBECTMPOBAHMA B LeHHble Oymarn (Takke [OOroBop [AOBEPUTENbHOro
ynpaBneHns LUeHHbiMW Oymaramu u CcpeAcTBamMM WHBECTMPOBAHUS B LeEHHble OymarM Ha BedeHue
WHOMBUAOYANbHOTO WHBECTULMOHHOIO CYETA), 3akKMioYeHHbI Mexay Ynpasnswowum u - KrnveHTowm.
YnpaBnsaoLmn 3aknoyaeT JOroBOpbLl JOBEPUTENBHOMO yrnpasneHusa ¢ KnneHtamm B NnMCbMeHHOW popme (B
TOM YuCre C UCNONb30BaHNEM ANEKTPOHHbIX JOKYMEHTOB).

[donycTUMBbIN pUCK — onpeaeneHHbln YNpaBsoWMM PUCK, KOTOPbIN COorfiaceH U cnocobeH HecTu
KNeHT, B abCONOTHOM UNN OTHOCUTENBbHOM YMCIOBOM BbIPAXXEHUN. .

MHBECTMLMOHHBLIN Npodunb — WHBECTULUMOHHbIE Uenu KnmeHTa Ha onpegeneHHbIn nepuog
BPEMEHUN U PUCK, CBA3aHHbIN C [loBepuTeribHbIM yrpaBrieHnemM aktvBamu, KoTopbin KnueHT cornaceH
n cnocobeH HecTn B 3TOT nepuof BpemeHu. OnpegensieTcd YnpasnsowMM KUCXOOsS W3 CBEASHUN,
nonyyeHHbIX oT KnueHTa.

MHBECTULMOHHLIN TOPU3OHT — MNepuos BpeMeHu, 3a KoTopbi onpegensiwTcs Oxupaemas
aoxogHocTb 1 [lonycTumblin puck Anga KnueHta.

MHBecTuULMOHHLIN nopTdenb — AkTuBbl KnneHTta, Haxogswmecs B [JoBepntensHOM ynpasneHnu,
n obsasatenbCcTBa, MoanexawiMe WCMONHEHUI0 3a CYET STUX AKTMBOB MO  KaXOoMy [OroBopy
AOBEPUTENBHOTO YNpaBreHus, 3aKMoYEHHOMY C KIUEHTOM.

KnueHTt) — dwusmyeckoe nuvuo, HaMepeHHoe MNPUCOEAMHUTLCA WNKU  NpUcOoeauHUBLLEECH K
PernameHTy 0OBEpUTENBLHOIO yNpaBreHns LeHHbIMU GyMaramu n cpeacrsamMmu UHBECTUPOBAHMS B LIEHHbIE
oymarn OO0 UK «CAB Kanutan» (HamepeHHOe 3akmiounTb Unu 3aknoumnsllee [1oroBop 4OBEPUTENBHOMO
ynpaBnenus). lNMpu atom umanyeckoe NMUO AOMKHO OTBevaTb TpeboBaHWsM, MpeabsBAsSEeMbIM K HEMy
PernameHTOM [O0BEpUTENBHOMO YyMpaBneHus LeHHbIMM Bymaramym M CpeacTBamMy WMHBECTMPOBaHUS B
ueHHble bymarn OO0 UK «CAB Kanutany.

Oxuaaemasa [OXOAHOCTb — OXugaemasi JOXOAHOCTb OT [loBepuTensHOro ynpasneHus, KoTopas
onpefenseTcs YNpasnsoWwUM UCXOAs U3 MHBECTUUMOHHBIX uenen KnueHta n ¢ yyetom [donyctumoro
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pucka, B YNCITOBOM BbIpaXXEHUM.

MpeanonaraemMbin CPOK UHBECTUPOBAHUA — NMepuos BpeMeHW, Ha KOTopblii KnueHT nnaHupyeT
nepegartb NpuHagnexaiine emy akTmebl B [JoBepuUTENbHOE ynpaBrieHne ¢ y4eTOM BO3MOXHOIO NpoasieHus
cpoka [JoroBopa AOBEPUTENBHOMO ynpaBrieHus;

Cant YnpaBnswuwero — ctpaHula Ynpaensowero B MHPOPMaLNOHHO-TENEKOMMYHUKALMOHHOW
cetn VIHTepHeT, Ha KOTopon YnpaBnsoowmMi pasmellaeT AaHHble O MpeAocTaBnsieMblX YMNpPaBstoLWUM
ycnyrax, a Takke MWHOpMauuio, pacKkpbiTUe KOTOPOW npeaycMOTpeHo Hactoswmm [lopsagkom,
OeNCTBYIOLWLMM 3akoHogaTensctBoM Poccuiickon depepaumm n basosbiMu ctaHgaptamu. Agpec Canta
Ynpasnstowiero https://www.sav.capitall/.

1.5. ®aKTMYeCKUA PUCK — PUCK, KOTOPbIA HeceT KnueHT 3a onpedeneHHblii nepuop BpeMeHM
(BkntoyaeT B cebsl puCK YObITKOB, B TOM YMCIIE PUCK U3MEHEHUSI CTOMMOCTM AKTMBOB) B aBCONOTHOM UK
OTHOCWUTE/IbHOM YMCNOBOM BbIpaXKeHUMU.

2. OnpegeneHue MHBecTUUMOHHOrO npodunsa KnueHrta

2.1. Ynpasnawowuin onpegenset MHBeCTUUMOHHbIN npodunb KnveHTa u nonyvaetr cornacue
KnueHta ¢ onpegeneHHbiM emy WHBeCTMUMOHHLIM  MpochuneM [0 Hadana  OCyLeCTBMEHUs
HoBeputensHoro ynpaenenus AkTtuBamu. [MoateepxaeHnem cornacust KnueHnta ¢ MHBECTULMOHHBLIM
npocomnem npusHaetcs nognucaHHad KnveHTom AHkeTa onpegeneHus VHBecTUUMOHHOro npoduns
(MpunoxeHue Ne 2 k Mopagky).

2.2. NHBecTnUMOHHbIN Npodunb KnneHTa onpegensietcs Ynpasnswowmm no kaxgomy [dorosopy
AOBEPUTENBHOTO YNpaBneHus, 3akntoyYeHHoMy ¢ KnueHTom

2.3. Mpn 3aknioveHUn BTOPOro W MOCMAEAyLWUX [OroBOPOB OOBEPUTENLHOrO YnpaBrieHus
WHBECTULMOHHBIN NPOouib MOXeT OnpeaendaTbCs Ha OCHOBaHUW CBEOEHW, Ha OCHOBAHUW KOTOPbIX
onpeferneH NHBECTULMOHHBIN NMpocurb MO paHee 3aknio4YeHHOMY JAOroBOpPY AOBEPUTENBHOIO YNpaBreHus.

2.4. Ynpasnswowmn onpegenset MHBeCTUUMOHHBLIA npocdmnb KnneHTa Ha OCHOBE CBeAeHUNR,
Nnony4YeHHbIX UM oT KnneHta u (Mnu) oT TPEeTbUX NKL.

MonyyeHHble cBedeHMA oTpaxalTcs B AHKeTe ornpefeneHus MHBECTULMOHHOro npoduns
KnueHta. MNoanucae AHkeTy onpefeneHns UHBECTULMOHHOIO npodunsa KnveHta Ha BymaxkHOM HocuTene
Unu B BUAE 3NEKTPOHHOrO AOKyMeHTa (B TOM 4ucre, NOAMUCAHHOro NPOCTOW 3NEKTPOHHOW MOANWUCHIO B
Ccrnyyasix, YCTaHOBMNEHHbIX B [OroBope C KiveHToM) KnveHT nogTtBepxgaeT npaBUibHOCTL U
AOCTOBEPHOCTb MPefoCTaBfeHHON UM MHopMauun, B TOM Yucne, YTO OH NPOMHAOPMUPOBaH O PUCKax
npegocTaBneHus HegoOCTOBEPHOM WHopMauuu Ans onpegeneHus ero MHBecTUUMOHHOro npoduns, a
TaKkKe NoATBEPXAaeT CBoe cornacue ¢ onpenerieHHbIM emy VIHBECTULIMOHHBIM Npodunem.

2.5. NHBeCcTMUMOHHBI Npodhunb KnveHTa JormkeH cogepXXaTb CreaytoLyo MHopmMaumio:
—  NHBECTULMOHHBIN FOPU3OHT;
—  Oxvpaemast JOXO4HOCTb;
—  [JonycTuMbI pUCK.
2.6. VlHBECTULNOHHBIN npocunbs KnueHTa-gunsnyeckoro nuua, He asngtoLlerocs
KBanMuuMpoBaHHLIM MHBECTOPOM, onpeAenseTca YNpasnsioLwWwmmM Ha OCHOBaHMUM CNeayoLLnX CBEAEHNNA:
— uenb(n) WHBECTUPOBaHMA 3a nepuod, MNPeAyCMOTPEHHbIN BHYTPEHHUM  [AOKYMEHTOM
ynpasnsaoLLero, cCoaepallmm nopsaok onpeaeneHns UHBECTULMOHHOIO nNpoduns;
—  BO3pacT (huanyeckoro nuua;
— MpUMepHble CpefHEMECSYHbIE A0X0Abl U NPUMEPHbIE CpeaHeMeCcaYHbIe pacxoabl (OU3N4ECKoro
nuua 3a nocnegHue 12 mecsaues;
— cBefeHus o cbepexeHnsx, UHBECTULMAX N AeHeXHbIX 06a3aTenbCcTBax uan4eckoro nuua;
— cBegeHusa 06 obpasoBaHuM (HU3MYECKOro nuua, a Takke ob onbiTe U 3HaHUSX PU3NYECcKoro
nvua B 06racTn NHBECTUPOBAHUS;
—  CBefeHVs, KoTopble NO3BOoNAT OnpeaennTb PUCK, KOTOPbLIW KITMEHT CornaceH HecTu.
2.7. VIHBECTULMOHHBIN Npounb KNMeHTa husndeckoro nuua, ABNALWErocs KsanmpunumpoBaHHbIM
WMHBECTOPOM, onpeAenseTcs YnpasnsowmMm Ha OCHOBaHWUM CreAyoLnX CBEAEHNIA:
— uenb(n) WHBECTUPOBaHMA 3a Nepuod, MNPeAyCMOTPEHHbIN BHYTPEHHUM  JOKYMEHTOM
ynpasnsoLLero, coaepXalimm nopsaok onpeaeneHnss MUHBECTULMOHHOTO Npoduns;
—  [OOXOAHOCTb OT JAOBEPUTENBLHOIO YNpaBreHUs, Ha KOTOPYIO PacCYNTLIBAET KITUEHT;
—  CBefeHVs, KoTopble No3BOoNAIT ONpeaAenvTb PUCK, KOTOPbLINA KIMEHT COornaceH HecTu

2.8. YnpaBnsawLwuini He NpoBepseT OOCTOBEPHOCTb CBeAEHWUIN, NpeAocTaBneHHbIX KnueHToM ans
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onpeaeneHus ero VIHBeCTULMOHHOIO Npodouns.

3. OnpepeneHve MHBECTULIMOHHOIO FOPU3OHTa

MHBECTULUMOHHBLI  TOPU3OHT, onpedeneHHbln B WMHBecTMumMoHHOM  npodune  KnueHta,
paccyMTbIBaeTCS Kak npeanoriaraeMblil CPOK MHBECTMPOBAHWS, €CINN OH He MPEBbLILLAET CPOK, Ha KOTOPLIN
3aknoyaeTca [oroBop goBepuTenbHOro ynpaBneHusa, nubo cocTtaenseT 5 (MATb) NeT, B crnydvae, ecrnu
npegnonaraemMblii CPOK UHBECTUPOBAHWST PaBEH UMW NPEBbLILLIAET CPOK, Ha KOTOPbLIN 3akntovaeTca [lorosop
OOBEPUTENBHOIO YNpaBneHusi C y4eTOM CneayoLmx YCroBUii:

— [JoroBop 0oBepUTENLHOrO yNpaBreHns 3akroyaeTca CPoKOM Ha 5 (naTk) ner.

— [lpu otcytcTBUM yBepomneHuss ogHon u3 CTOpOH O HamepeHun npekpatuTb [orosop
OOBEPUTENBHOIO yrnpaBneHus He meHee veM 3a 30 (TpuauaTb) KaneHgapHbIX OHEN 00 OKOHYaHUSA Cpoka
€ero OenCTBUSl, OH CUMTAETCH MPOASIEHHbIM Ha TOT XXE& CPOK Ha YCMOBMSX, YCTAHOBMEHHbIX AEUCTBYOLLEN
pegakumen PernameHta [OOBEpPUTENbHOrO  ynpaBfieHUs LUeHHbiMM  Gymaramm u©  cpegctBamu
WHBECTUpPOBaHMS B UeHHble G6ymarn OO0 WK «CAB Kanutan». Takum oGpa3om, cpok [oroBopa
OOBEPUTENBHOIO ynpaBneHnst MoXeT OblTb NPOANEH HEOTPaAHUYEHHOE KONMYECTBO pas.

— B cnyyae npoaneHus [doroBopa [OBEpUTENbHOrO ynpaBreHusi, VIHBECTULIMOHHBIA FOPU3OHT
AOMKeH bbITb onNpeaeneH Ha CneayLwnin Cpok (He NpesblwatolWwmi 5 (N9Tun) neT).

— Tpu 3aBepweHun Kaxgoro WHBECTUUMOHHOIO TrOpuM3oHTa, Ynpaensoowmi onpedensiet
Oxngaemyto goxoaHocTb M Lonyctumbli  puck ans  KnueHTa Ha Kaxabli  criegylowmi  CpokK
MHBECTULNOHHOrO ropu3oHTa.

4, OnpepeneHne OxnpaemMom 4OXOQHOCTH

4.1. OnpegeneHne Oxungaemon JOXOOHOCTU yCTaHaBnMBaeTca HacToAwmm Mopsakom.

4.2. Oxngaemass OOXOOHOCTb, B  Uenax onpegeneHvs  WHBeCTMUMOHHOrO  npodhuns,
He HaknagblBaeT Ha Ynpaensawwero 0653aHHOCTU MO €€ LOCTMXEHUIO M He 4BMseTca rapaHTven
ee goctmkeHns ans KnnenTa.

4.3. Oxngaemass OOXOOHOCTb Ha  WMHBECTMUMOHHOM  TFOPM3OHTE  paccyuTbiBaeTcs,  Kak
CpeAHEB3BELLEHHas oXugaemasi [OXOAHOCTb WMHAMBUAYalbHbIX COCTaBNALWMX WMHBECTULMOHHOMO
noptdens B NpoLeHTax roqoBbix, Mo creaytollen dopmyne:

K=Y, X1, TAe

Xj — BeC WHAMBMAOYanbHOr0 WHBECTMLUMOHHOIO MWHCTpyMeHTa B WHBecTuumoHHOM nopTdene
KnueHta B MOMEHT ero (popmmupoBaHus, un
rr — oXugaemas  OOXOOHOCTb  MHOMBMAYanbHOTO  MHBECTULMOHHOIO  MHCTPYMEHTa

B HBecTnumnoHHom noptdene KnueHta, oueHeHHas Ha pdaTty nognucaHns AHKeTbl VIHBECTULIMOHHOrO
npocomnsa KnueHTta, n kotopas onpegensderca Ha OCHOBe mogenu ueHoobpasoBaHus aktmeoB (Capital
Asset Pricing Model, nanee - CAPM) no cnepaytouein dopmyne:
= Rf + ﬁl(Rm - Rf)! rgoe
B; — KO3(PMDIUUMEHT YYBCTBUTENBHOCTW akTMBa K W3MEHEHMAM PbIHOYHOW [AOXOAHOCTN Ry,
BblpaXeHHbIN KaK KoBapuauus [OOXOAHOCTW aKkTMBa 1; C  [AOXOAHOCTbIO  PbIHOYHOro nopTdens

R,,,MO OTHOLLEHUIO K ANCNEPCUN JOXOOHOCTM PbIHOYHOIO NopTdens o 2m, paBHbIN:
_ Cov(Rm,Ry)
:Bi - o2 .
m
4.4. TMpn atom anga uenen onpegeneHna Oxugaemon [OXOOHOCTM Ha ocHoBe mopenu CAPM
NCNONb3ylTCA  UCTOPUYECKME OHEBHblE [AaHHble OTHOCUTENbHO AWHAMWKA CTOMMOCTUM  aKTUBOB
3a nocriegHue 5 (NATb) NeT, a B kayecTBe pbiHOYHOIO noptdens ncnonedyetcs nHaekc MSCI All Country

World Index (MSCI ACWI Index)".

5. OnpegeneHue fJonycTuMmoro ndakTM4eckoro pucka u npoueaypa KOHTPOns

5.1. OnpegenenHne ypoBHsa [onyctumoro pwucka KrnveHTa W NepuoanyHOCTb  KOHTPOIs
COOTBETCTBUA YpoBHA dakTuyeckoro pucka KnueHTta ypoBHo ero [lonycTMMOro pucka yctaHaBnuBaeTcs
HacTosawmMm MNopsakom n PernameHTom.

5.2. Onsa onpegenenusa Jonyctumoro pucka KnveHTa, Ynpasngowun ycTtaHasnmeaeT crnegyowme

! Nnpekc MSCI All Country World Index (MSCI ACWI Index) - B3BeLLEHHbIN NO PbIHOYHOW Kanutanusauuu
uHaekc, paspabotanHHbii MSCI Inc., nybnnyHonm amepukaHCKOW (OMHAHCOBOM KOMMaHWewn, AsnaeTca rnobanbHbIM
WHAEKCOM aKUMIM, KOTOPbIA M3MepsieT nokasaTeny akuuii Kak pasBuTbIX, Tak U pa3BMBaIOLLMXCA PbIHKOB U OXBaTbiBaeT
6onee 3 000 akumit No Bcemy Mupy.


https://ru.wikipedia.org/wiki/%D0%9A%D0%BE%D0%B2%D0%B0%D1%80%D0%B8%D0%B0%D1%86%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%94%D0%B8%D1%81%D0%BF%D0%B5%D1%80%D1%81%D0%B8%D1%8F_%D1%81%D0%BB%D1%83%D1%87%D0%B0%D0%B9%D0%BD%D0%BE%D0%B9_%D0%B2%D0%B5%D0%BB%D0%B8%D1%87%D0%B8%D0%BD%D1%8B

cBefeHus o KnueHTe (BkMoYas, HO HE OrpaHNYnBasiCh):

— BospacT KnneHra;

—  npegnonaraemMble Lenu MHBECTMPOBAHWS;

—  MpUMeEpHble CcpedHEMECsYHble [OOXOAbl W NPUMEpPHbIE  CpeaHEMECSIYHblIE  pPacXofbl
3a nocneaHune 12 mecaues;

—  cBefeHus o cbepexeHnsx, MHBECTULMSIX U OEeHEXHbIX 06s3aTenbCTBax;

—  cBefgeHns 06 obpasoBaHuK, OMbITe U 3HAHMSAX B 061AaCTU MHBECTUPOBaHUS;

—  cybbekTMBHOE OTHOLEeHWe KrnneHTa K pucky.

5.3. B uensax onpegenexnvs [JonycTMMoro pucka YnpaBnsloWMA WUCMOMb3YET LKany npuHATUA
pucka oT 1 go 10, Kaxgoe 3HayeHue KOTOpOro OAHO3HAYHO COOTBETCTBYET MOKa3aTemn CKMOHHOCTU K
PUCKY, MPU3BAHHOMY U3MEPUTb OT KaKoro YPOBHS AOXOAHOCTU (Mpemun 3a puck) KnneHT rotoB oTkasaTbCs
B oOMeH Ha CokpalleHWe WMHBECTULMOHHOIO pucka nopTdens. Takum obpasom, C pocToM nokasaTens
NPUHATMSA pUcKa BONAaTUIbHOCTb VIHBECTMUMOHHOIO nopTdens, a BMecTe C HelM M pasMep BO3MOXHbIX
yObITKOB yBENMUMBAIOTCH, U pa3Mmep dhakTuieckoro yobitka moxeT gocturHyTe 100% oT pa3mepa AKTMBOB
Ha WHBecTUUMOHHOM ropu3oHTe. Kaxgomy 3HayeHuio nokasaTens MpUHSATUSA pucka COOTBETCTBYeT
ypoBeHb [1onyCTMMOro p1cka, BblpaXKeHHbIN B MPOLEeHTax oT o6bema MHBECTUPOBAHHbBIX CPEACTB.

MNokasaTenb MNokasaTtenb VDOBEHD
NPUHATUA pUcKa no CKJTOHHOCTU K PUCKY, fon CT?IMOFO cka Mpumeyarue
wkane ot 1 go 10 6annbl y P
1 10-13 5%
2 14-16 7% Huskas
3 17-19 10% CKITOHHOCTb K PUCKY
4 20-23 15%
5 24-26 20%
6 21-29 235% YMepeHHas CKMOHHOCTb
7 30-32 30% K pUCKy
8 33-35 40%
9 36-38 60%
o 39-42 100% Bbicokasi CKMOHHOCTb K PUCKY

5.4. lNMokasatenb NPUHATUA pucka no wkane ot 1 o 10 n, COOTBETCTBEHHO, YpOBeHb [lonycTUMOro
pucka, onpefensietca Ans kaxgoro KnueHta vHAMBMAYyanbHO B 3aBUCMMOCTW OT CBEAEHUW, KOTOPbIN
YnpaBngawLwmn yctaHaBnueaeT cornacHo n. 5.2 Hactosiwero [lopsaka B pesynbtate MNpoxXoxaeHus
KnueHTom aHkeTupoBaHuda. [Ona onpefeneHns wHAMBUMAyanNbHOW TOMNepaHTHOCTU KnneHTa K puUCKY
NCMNOMb3YITCS BOMPOCHI, MOCTPOEHHBIE HA OCHOBE Pe3ynbTaToB MCCneaoBaHui B 0b6nacTv noBegeHYeckom
3KOHOMMKK, KOTOpble MO3BONAT YNpasnsoweMy MnonydYnTb KadeCTBEHHYK OUEeHKY oTBeToB KnueHTa
n TpaHcdopMmpoBaTb WX B uYMcneHHbI nokasatenb (MpunoxeHne Ne 1 k HacTodwemy [lopsagky).
Ynpasnsawowmn mncnonb3dyet 6annbHyt LWkany oueHkn oTBeToB KrnmeHTa, kaxgomy oteeTy KnueHta
COOTBETCTBYET onpeaeneHHbin 6ann. Ha ocHoBaHun cymMbl 6annos onpeaenseTcs nokasarenb NPUHATUSA
pucka Knuentom no wkane ot 1 go 10, a Takke ypoBeHb [onycTMMoro pucka (B cooTBeTcTBum ¢ n.5.3
HacToswero Mopsiaka).

5.5. JonycTuMbI pUCK B COBOKYNHOCTU C€ Oxugaemon [OXOAHOCTbIO W VIHBECTULMOHHBIM
ropu3oHTOM onpegenseTt MHBeCTUUMOHHBIN Npodunb KnueHTa.

5.6. Ecnn KnueHT He cornaceH ¢ [donycTUMbIM PUCKOM, oOnpeferieHHbIM Ynpasnsaowum
[0 3akntoyeHns [loroBopa O4OBEPUTENBHOMO ynpaBreHus, BO3MOXeH nepecMoTp Jonyctumoro pucka, npu
OZIHOBpPeMeHHOM nepecmoTpe NHBecTuumoHHoro npoduns KnuneHra.

5.7. OnpepgeneHne ypoBHs ®akTudeckoro pucka KnmeHTa v nepuoguyHOCTb KOHTPONS ero
cootBeTcTBMA  [onyctumomy pucky KnneHTa npomM3BOAWNTCS  €XeKBapTanbHO, OOHOBPEMEHHO
C npouenypon nepebanaHcMpoBkM VMIHBECTULMOHHOTO nopTdens Knuexra.

5.8. [ina uenen onpegeneHns BenuYnHbl GakTUYECKOro pucka, Ynpasnsowmn NpoBOANT OLIEHKY
ctoumocTu AKTMBOB. PaKTMYECKUI PUCK ONpeaenseTcs Kak:

MAKCVMYM(0; (IAUM — CAUM)/IAUM), roe

IAUM - nepBoHayvarnbHas CTOMMOCTb MMyLLecTBa KnueHTa, nepegaHHOro B yrnpaeneHue;

CAUM - TekyLlasi oLueHka CTOMMOCTM 0O bEKTOB AOBEPUTENBHOIO YrpaBrieHusl.

5.9. MNpu atom, Paktnyeckun puck KnveHTa onpegensieTcs YNpasnswowWmMM M0  Kaxaomy
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oTaensHomy [JoroBopy 4OBEPUTENBHOMO ypaBAeHUs.

5.10.B cootBeTcTBUM C N. 5.8 HacToswero MNMopsgka, YnpaBnsitowmin caMmocToATENbHO, 6e3 Kakunx-
nmbo orpaHnyeHnn un  6e3  yBegomneHun KnueHTta, koHTponupyeT ®Paktudeckunm puck KnneHta
W npegnpyHUmMaeT Heobxooumble yCuUnusa Ofs ero cooTBeTcTBMS [ONyCTUMOMY PUCKY, KOTOpPbIA Obin
onpegerneH B oTHoweHn KnneHTta B MpUCBOEHHOM nocrneaHemy VHBECTULIMOHHOM npodune AN Kaxgoro
MHBecTuumnoHHoro noptdens KnuexTa.

5.11.Mpwn onpegeneHun Oonyctumoro n daktnyeckoro pucka KnneHta Ynpaenswowmm yyntoliBaeTt
TpeboBaHuA HOPMaTMBHO-NPaBOBbIX aKTOB, 3aKkoHogaTenbcTBa Poccunckon denepaumn
006 06a3aTenbHOCTM KOHTPOMS YPOBHA pucka KnneHTa u nocnefctBusX ero MpeBbILEeHUA B pamkax
[oBepuTtensHOro ynpasneHus.

6. Mopspok nepecmotpa MHBeCTULMOHHOrO npoduns

6.1. Ynpasnsawowui Bnpase nepecmoTpeTb NHBECTULMOHHBIN Npodusb ¢ cornacus KnueHTa.

6.2. lNMepecmoTp  WMHBecTUUMOHHOrO  npoduna  KnueHta  BO3MOXEH MO  UCTeYeHuu
MHBECTULNOHHOrO ropu3oHTa, onpeaeneHHoro B AencTeylowemM VIHBeCTULMOHHOM npodune.

6.3. Ynpasnsawwuin noBTopHO onpegenser WHBeCTUUMOHHLIM npodunb KrnveHta no  ero
TpeboBaHMIO Ha OCHOBe MpefocTaBneHHbIX KnueHTom cBegeHun o6 M3MEHEHWU ero MHBECTULMOHHBIX
uenew, a Takke npu nonydyeHun ot KnmeHTta mn (unun) TpeTbux NUL CBEAEHUA OO yMEHbLUEHUM YPOBHS
Honyctumoro pucka atoro Knumewta. [o cormacoBaHus ¢ KnvMeHTOM MOBTOPHO OMNpeaeneHHoro
MHBecTMUuMoHHOrO npoduna  YnpaensowWwmnn OCyLEeCTBNSET [OBEPUTENbHOE YNpaBreHne LEeHHbIMU
Oymaramu n geHexHbiMuM cpeactBamy KnmeHTa B COOTBETCTBMM C MOCHEAHMM COMMacoBaHHbIM C HUM
MHBEeCTMUMOHHBIM Npodunem.

6.4. OcHOBaHVsIMM  nepecmoTpa  WMHBeCTMUMOHHOrO  npocmnst OO0  OKOHYaHUSA  Cpoka
MuBecTMumnoHHoro ropnsoHTa KnmeHta moryT 6biTh:

—  N3MeHeHue cBedeHun o KnueHTe, npeaycMOTpeHHbIX MyHKTOM 5.2 HacTtosuwero lMopsiaka,
B TOM 4ucre nonyveHue ot KnmeHTta u (Mnu) TpeTbux nuu, ceegeHnii 06 yMmeHblLueHun ypoBHS JonycTmoro
pucka;

— TpeboBaHue KnmeHTa 0 noBTOpHOM onpegeneHun VIHBECTULMOHHOrO npocunsi Ha OCHOBE
npeaocTaBreHHbIX UM CBeAEHWI 06 U3MEHEHNN ero MHBECTULIMOHHbBIX LIENen;

—  W3MEHeHMs 3KOHOMMYecKkon cuTyaumm B Poccuinckon Pepepaummn, B TOM YuCre U3MEHEHUE
KntoveBon ctaBkn baHka Poccuu;

— BHeceHVe U3MeHeHMW B 3akoHogaTenbcTBO Poccunckon ®epepauun, B TOM uyucne
HopmaTuBHbIE akTbl baHka Poccuu;

—  BHeceHue nsMmeHeHu B basoBbi ctaHgapT u (Mnu) BHyTpeHHue ctaHaapTel HAY®OP;

—  3asgsrneHune KnveHTa o nepecmoTtpe NHBECTULMOHHOIO Npodusns.

6.5. MNMopagok  nepecmoTpa  MHBecTMUMOHHOro  npoduna  KnueHTa  ocyllecTBnsieTcs
B COOTBETCTBUM C MONOXeHusaMU HacToswero [lMopsgka n PernameHTa O0OBEpUTENBHOrO YynpaBneHus
LUeHHbIMK Bymaramu 1 cpecTBaMu MHBECTUPOBaHMSA B LieHHble Bymarn OO0 UK «CAB Kanutany».

7. 3aknwunTenbHble NONOXEeHUA

7.1. Ynpaensiowmin BrnpaBe B OAHOCTOPOHHEM MNOPSOKE W3MEHSATb Nobble MONOXeHUs
HacToswwero Nopsigka nyTeM BHECEHUS U3MEHEHUA N (MnNn) OONOSHEHUN (YTBEPXAEHUS HOBOW pedakuuu
Mopsagka).

7.2. Tlopagok noanexuT packpbiTuio Ha Carite Ynpaenstowero v BCTynaeT B cuny C Aathl,
3achmKcupoBaHHON NpukKasom 06 yTBEPXKOEHUM U BBEOEHWUM B OAEWACTBUE U3MEHEHWI U (MNK) OOMNONIHEHUN
(HoBon pepakumm MNopsaka).



Bonpochbl
Baw Bo3spacTt

Kak xapakTepusyloT Bac Apy3bsa?

Mpn nobbix wuHBeCTUUMAX ObiBaOT
B3NeTbl W  NageHuss  CTOMMOCTM
akTnBoB. YTo Bbl 06 9TOM AymaeTe?

Bbl Hakonunu Ha nyTelwecTBne MeyThl,
HO 3a [Be Hefjenu [0 MOE3KN
notepsnu paboty. Kak Bbl noctynure?

Bol  xoTuTe nonyyaTb  BbICOKMM
MHBECTULIMOHHbIA aoxoAd. Bbl rotoBbi
NPUHATb BO3MOXHbIE YObITKN?

Kakne accoumaumm BbI3bIBaeT y Bac
CINOBO «PUCK»?

Kakyto 13 pgByx anbTepHaTuB Bbl
npegnouteTe?

Y Bac ectb 250 000 py6. B kakon Bug
aKTMBOB Bbl BIIOXWUTE  OCHOBHYIO
jonto?
MomMHMTE, 4TO BOMbLUMIA PUCK CBA3AH C
BO3MOXHOCTbIO MOSlydeHns 6onbLuero
poxoaa

MwvpoBson puHaHCOBbLIA PLIHOK UMeeT
0COBEHHOCTb pacTu U CHMXaTbcs. YTo
Bbl OygeTe genatb, ecnv CTOMMOCTb
Ballero WHBECTULMOHHOro noptdens
cHuantcs Ha 10%7?

Yeenuunnuce N Bawmn cbepexeHus
3a nocnegHue 12 mecsiueB 6e3 yyeta
KPYMHbIX MOKYMNOK U MHBECTULNIA?

Mpegnonaraemas
MHBECTUpOBaHUA

uenb

MpunoxeHue Ne 1
K lNopsidky onpedeneHus

UH8ECMUUUOHHOZ20 npoghurns

Knuenma OO0 UK « CAB Kanumarn»

BapuaHTtbl oTBeTOB
OT1 18 po 20 net
Ot 21 o 50 net
O71 51 go 60 net
Bonee 60 net
Urpok
[(OTOB NOWTK Ha PUCK, HO TOMBKO NOCre aHanusa
nocneacTeun
OCTOpPOXHbI YenoBek
KpaliHe OCTOPOXHbIN U MHUTESbHbIN.
OTO MeHs OCTaHaBnMBaET, Korga s gymato ob
WNHBECTULINSIX
MeHs 310 6ecnokouT, HO A NOHUMalD, 4YTO TakK
paboTaeT oMHAHCOBbINA PbIHOK
TakK yCTPOEH PbIHOK, 1 HE HEPBHUYal0
3T0 XOPOLLO, HA 3TOM KaK pa3 1 MOXHO 3apaboTaTtb
OTmeHI0 nyTewlecTeme
Cpenato nnaH nyTewwecTBUsA CKPOMHee, HO noeay
Hudyero He Byay MeHATb
Mpoanto oTnyck
He rotos, He Byay cnaTb HoYamu
["oTOB, HO ByaQy HEMHOIO NEpexnBaTb
[oToB. Yem 6onblue puck, Tem b6onbLue
BO3MOXHOCTEN
oToB! «KTO HE puCKyeT, TOT HE MbET LaMaHCKoe»
«Puck — aTo notepm»
«Puck — 310 HeonpegeneHHOCTbY
«Pwuck — 3T0 BO3MOXHOCTM»
«Pvck — 310 a3apt»
MonyunTb rapaHTupoBaHHo 50 000 pybnewn
Monyuntb 120 000 py6nen c BepossTHOCTbIO 50%
N C BEPOSATHOCTbLI0 50% Hu4yero He 3apaboTaTb
B HM3KOpUCKOBbIE aKTMBbI

B cpegHepuckoBble akTUBbI
B BbICOKOPUCKOBbIE aKTMBbI

[Mpogam BCe 1 NONOXY Ha 4eno3nT
Huuero He 6yoy MeHATb

Mpoaam yacTtb nopTdens

3arimy oeHer 1 NpuKkynno eLle

Oa

Het

KpynHas nokynka
Be3benHas cTapocTtb

CoxpaHuTb 1 MTPUYMHOXUTb

Bannbli

WhAPFEPDNWPRE
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Kakoii y Bac onbIT 1 3HaHUs B obnactu
WHBECTUPOBAHNA?

MpumepHblEe cpegHeMecsiYHble
Joxoabl 3a nocnegHue 12 mecsues

MpumepHbIe cpepHemeca4Hble
pacxogbl 3a nocnegHue 12 mecsiues

Hannune cbepexeHuin, WHBECTULMN
(6aHkoBckMe BKNaabl, cyeTa,
Hanu4yHble, UeHHble 6ymarn, unHoe
MMYLLLECTBO N MMYLLIECTBEHHbIE NpPaBa,
UMelLMe OEHEeXHY OUeHKy) 3a
BbIYETOM [EHEXHbIX 00s3aTenbLCTB

(KpeanTsbl, 3alMbl, aonrun) "
nnaHupyemomn CYyMMBbI
WHBECTUPOBAHUS

OTCYTCTBYIOT OMbIT U 3HaHWS

Ectb 06pa3oBaHme B 06nact 3KOHOMMUKKN 1
duHaHcoB

EcTb onbIT coBepLUeHMs COENOK C LLeHHbIMM
Bymaramu 1 npon3BoaHbIMU (PUHAHCOBLIMUA
WHCTPYMEHTaMW B TeYEHNE He MeHee 3 MecsiLeB
EcTb onbIT coBepLUeHNst MapXXMHaMNbHbIX COENOK U
CcAenok ¢ pMHaAHCOBBLIMU MHCTPYMEHTaMM Anist
KBanumumpoBaHHbIX UHBECTOPOB

OTtcyTcTBYIOT AOX0abI

o 100 000 py6new

100 001-200 000 pybnew

200 001-500 000 pybnewn

Bonee 500 000 py6nen

[o 10% oT cpegHemecavHOro goxoaa
11-30% oT cpegHeMecsa4Horo goxona
31-50% oT cpegHemecsiMHOro goxoaa
Bonee 50% oT cpegHemecs4HOro goxoaa
[o 0 py6.

OT1 1 go 1 000 000 py6.

OT1 1 000 001 go 10 000 000 py6.

Cabiwe 10 000 000 py6.

Cymma 6annoB

N

AP WONREPRAWONE MWNEFLO



MpunoxeHue Ne 2

K lNopsdky onpedeneHus
UHBECMUUUOHHO20 npoghuris
Knuenma OO0 UK « CAB Kanumai»

AHkeTa ana onpepeneHna UHBecTuumoHHoro npodcdpunsa Knuenrta

[lata coctaBneHusi

Yactb 1. UHpopmauusa, npegoctaBneHHaa KnuneHTtom

[ MNMepBoHavanbHoe 3anosiHeHne cBeaeHUn
] BHeceHne nameHeHum

®.1N.0. KnueHta

[aTa poxaeHuns

Mpeanonaraemas uenb UHBECTMPOBAHUS

lMpegnonaraemblii CPOK MHBECTUPOBAHUSA (mecsueB)

lMpumepHbIe cpefHeMecaYHbIe O cpegHeMecsiyHble pacxodbl O cpedHeMecsiyHble pacxodbl
[oxoapbl N cpegHeMecsaYHble coctaBnsatoT 0o 50% coctaBnstoT 6onee 50%
pacxofpl 3a nocnegHue 12 cpeaHeMecsiyHbIX J0X040B cpeaHeMecsiyHbIX 40X0O0B
MecsueB

Nudopmauus o cbepexeHunsx n O OTCYTCTBYIOT O ecTb chepexeHus n
WHBECTULMAX (32 BbIYETOM WHBECTULMMN

AeHexHbIX 0b6A3aTenscTs)

O6pasoBaHue, OnbIT U 3HAHWS B O OTCYTCTBYIOT O ecTb 06pa3oBaHMe | O ecTb OMbIT U 3HaHWS
o6nacTn NHBECTUPOBaHUS

YacTtb 2. UHBecTUUMOHHBLIN Nnpodunb KnueHta*

Homep goroeopa

YpoBeHb JONyCTUMOro pucka*®

MHBECTULMNOHHbIA TOPU3OHT** (mecsiueB)

Oxunpaemas JOXOAHOCTb Ha
MHBECTULMOHHOM FOPU3OHTE B
NPOLIeHTax rogoBbIxX ***

Tun uHBecTopa U KsanuduunpoBaHHbI MHBECTOP
[ HekBanuduvumpoBaHHbIN MHBECTOP

* UHeecMuUyuOHHbIU npogunb KnueHma — uHeecmuyuoHHble yenu KnueHma Ha onpedesnieHHbil nepuod
8peMeHU U PpUCK, cesidaHHbIlU ¢ [JogepumersibHbIM yripasrieHueM akmueamu, Komopbil KnueHm coanaceH u crocobeH
Hecmu 6 3mom nepuod epemeHu. Onpedenssemcs YnpasnsawwumMm ucxo0s U3 ceedeHul, MoyYeHHbIX om
Knuenmau(unu) mpemsux nuy, .

*[onycmumbili puck — ornpedeneHHbIl Ypasnsiowum puck, Komopbil coanaceH u criocobeH Hecmu KnueHm.
Yka3bigaemcsi ypogeHb 00MycmuMo20 pucka 8 rpoueHmax uiu coomeemcmesyowee eMy 3Had4eHue npuHImMuUs pucka 8
bannax 8 coomeemcmeuu ¢ 1.5.3 Hacmosiwezo Nopsidka.

**lHeeCMUUUOHHbIU 20pU30HM — 3mMo nepuod, 3a Komopsbil paccyumsigaromcsi Oxudaemasi A0X0OHOCMb
u Jonycmumbil puck. MIHeeCcmuyuoOHHbIU 20pu3oHm He o06si3amenibHO Oo/mkKeH coernadamb €O CPOKOM Oelicmeusi
[lozoeopa dosepumenbHO20 yrpasneHusi, oH Moxem 6bimb MeHbwe cpoka delicmeusi daHHO20 [loeosopa, HO He
moxem bbimb 6onbwe e2o. CoenacHo OelicmeayroueMy 3akoHoOameibCcmay MakcuMasibHbIlU CPOK, Ha KOmOophbIl MOXem
b6bimb 3aknoveH [Joeosop 0osepumeribHO20 yrpasrieHus, cocmassnsgem 5 nem, cOOm8emcmeeHHO, MaKcuMarbHbIU
nepuod MHeecmuyuoOHHO20 20pU30HMa makxxe cocmasnsem 5 nem.

***O)udaemasi 0oxoOHocmb — 00x00HOCmMb om [JogsepumenbHO20 yrnpasneHus, Komopas ornpedesssemcs
Ynpasnsowum ucxo0si U3 UHBECMUUUOHHbIX uenel kKnueHma u ¢ yyemom [Jornycmumoz20 pucka, 8 4uC/1080M
8blpaxkeHuu. Ynpaenswowul He eapaHmupyem OdocmuxeHuss  Oxudaemol  doxoOHocmu,  ornpedesnieHHoU
8 MIHeecmuyuoHHOM ripocgpurie.

HacTtoswen noanucbio, s NOATBEPXKAAlD, YTO BbllLeykasaHHas WH@OpMauus [OCTOBEpHa, TovHa
Mo MMEKLWMMCS Yy MEHs CBedeHuMs M U COOTBETCTByeT MouM ybexgeHusMm, B TOM u4ucne, u4TO
A1 NPOUHGOPMMNPOBAH O pUCKax NPeAoCTaBNEHUs HeJOCTOBEPHON MHdOpMauMM Ana onpeaeneHuss Moero
MHBecTUUMOHHOrO npodhunsg, a Tawkke Bbipaxal CBOe cornacme C onpegeneHHbiM AN MeHs
MHBECTULMOHHBIM npodunem:

Moanuck KnuenTa (moanwuce) (®N0)

Mognuce YNomHOMOYEHHOro Nuua YnpasnstoLwero
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