NudopManinoHHbII TOKYMEHT
CyOopauHupOBaHHAS 00/ IUralMsi POCCHIICKOI0 SMUTEHTA

IIpenocraBinseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  MHBECTULMOHHOM  PEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUAJIOM.
Wndpopmanus mnpuBeneHa Ui IMOHUMAHHUS —CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB

CyOOpIMHUPOBAHHOM OOIUTAIIMY POCCUHUCKOTO SMUTEHTA.

ITO He BKJIAJX

Bb1 MokeTe MOTEPATH BCE, YTO BJIOKUIN

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KoMINeHcanuii He MPexycCMOTPEHO

CyOopauHupoBaHHast oO0JMrauMsi NpeJHa3HAYeHA /s KBaJU(UIHPOBAHHBIX
HHBECTOPOB

OCHOBHBIE XapaKTEePUCTUKHU CYOOPAMHMPOBAHHOM 00JIMTalMU.

Cy6opauHupoBaHHAast 0OTUTALIUS POCCUHCKOTO SMUTEHTA - 3TO OOJIUTraI|s, BhITycKaeMast TOJIbKO
KPEIUTHBIMU OPTaHHU3aLUsAMH, IO KOTOPOW AMUTEHT MUMEET MPaBO B OJHOCTOPOHHEM IMOPSIKE
MPEKPATUTh BHITJIATHI B ClIy4ae CHIKEHHUS HOPMATHBA JOCTaTOYHOCTU COOCTBEHHBIX CPEJICTB
HIDKE YPOBHS, ompeseneHHoro bankom Poccuu?, Takke MOXeT OBITH MPETYCMOTPEHO MPaBO
OMUTEHTA B  OJHOCTOPOHHEM  IIOPSAKE  OCYIIECTBUTh MEHY WJIM  KOHBEPTALMIO
CyOOpIMHUPOBAHHBIX OONUTAIMii B OOBIKHOBEHHBIE aKIMH (HOJM B YCTaBHOM KarllHTale)
KPEIUTHOM OpraHu3aiii — YMUTEHTa. B TakoM ciiydae pelieHne o BhITycKe CyOOpIUHUPOBAHHBIX
o0yuranui T0OJDKHO MpeaycMaTpuBaTh KOA(M@PUIIMEHT MEHBI WM KOHBEPTAIMH, PACCUUTAHHBIN
MCXOJISl U3 COOTHOIICHHSI PHIHOYHOIM CTOMMOCTH OOBIKHOBEHHBIX aKIIMH KPEAUTHON OpraHu3aluu
- DMHUTEHTa (HO HE HIKE UX HOMHHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHH BIaJeNbIICB

CyOOpIMHUPOBAHHBIX OOJTHTAIIA.

Bce ycnoBus noraiieHus ¥ BhIIJIAT KYIIOHOB IO CyOOPAMHUPOBAHHBIM OOJIUTAIUSAM OIpeIeIeHbI

B YMHCCHUOHHOH JOKYMCHTAIUH.

Kaxc/:[as{ Cy'60p,Z[I/IHI/IpOBaHHa${ 06JII/IF8.I_II/I$[ OHOTO BBIITYCKa UMCET OJIMHAKOBBIH 00BeM Impas.

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Ilenrpansaom Oanke Poccuiickoit ®enepanun (banke
Poccun)», ct. 67.




Cyb6opauHupoBaHHast OONHranus WMEeT HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MWILTHOHOB
pyOneit (3a uCKIIIOYeHHEM BhIMyIeHHbIX 10 28.12.2018 roga) u cpok morarieHus: He MeHee MATH

aet (1100 He HMEEeT CPOKa IOTrallIeHus).

CyOopauHupoBaHHBIE OOIUTAIMY, B OTJIMYHE OT aKI[Hii, HE JAI0T MPABO HA yYaCTHE B YIIPABICHUN

KOMITaHHEH (00IIECTBOM) - SMUTEHTOM.

YuacTtHe B pacnpeiejleHHH HMYIIECTBA, OCTAKIIETOCs NMPHU JUKBUIAUNU (0AHKPOTCTBE)
oomecrBa. Ilpy nuKBUmEanMU JepKaTeld CyOOpIUHUPOBAHHBIX OOMUTAMKA  IOJIydaT
BO3MEIICHHE CPECTB B ITOCIICTHIO OYEPEe/Ib, IPOIYCTUB BIEPE/] BCEX APYTUX KPEAUTOPOB, B TOM
YHUCJIe BJIAJICIBIIEB MHBIX oOymranuid obmecta. B ciaydae HecocTosTenbHOCTH (OaHKPOTCTBA)
KPEAUTHOUN OpraHU3aIiy - SMUTEHTA TPEOOBAHHUSI TTO CyOOPAMHUPOBAHHBIM OOJIUTAIUSAM, & TAKKE
no (UHAHCOBBIM CaHKIMSAM 32 HEHUCIIOJHCHHE O0O0S3aTeIbCTB 10  CYOOPJAMHHPOBAHHBIM
o0JIUTaIMsIM YIOBICTBOPSIOTCS MOCIE YIOBICTBOPCHUsT TPEOOBaHUI BCEX MHBIX KPEIUTOPOB.

YkazaHnHoe YCJIOBHUEC YCTAHOBJICHO B YCJIOBHUAX OMUCCUU CY60p)II/IHI/IpOBaHHBIX O6J'IPII‘&LIPII>1.

Bnanenbiibl Cy60p,Z[I/IHI/IpOBaHHBIX O6J'II/IF8.I_II/II‘/'I YYaCTBYIOT B paCHpeACICHUU UMYILICCTBA IICPEA

BJIaaciibaMy NPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHﬁ.
OcHOBHBIE PUCKH:

PpiHOYHBII pHCK (PHCK HEraTHBHOI0 M3MEHEHHMSsl CTOMMOCTH CyOOpPAMHUPOBAHHOM
o0JMranum) - CTOUMOCTh NMpUHaANexameil Bam cyOopaIuHUpOBaHHON 0OIUTallUM MOXKET Kak
pacTH, Tak ¥ CHUXKAThCS, U €€ POCT B MPOILJIOM HE O3HAYaeT ee pocta B Oyayuiem. M3menenue
LIEHBI Ha CyOOpAMHUPOBAHHBIC OOIMTallUK CBSI3aHO, PEXK/IE BCEr0, C M3MEHEHHEM MPOLEHTHBIX
CTaBOK Ha (MHAHCOBOM phIHKe. Kak mpaBuiio, ieHa cyOOpAMHUPOBAHHON OOIUTAIIUH CHIDKACTCS,
€CJIM IPOLIEHTHBIE CTABKU Ha PhIHKE PacTyT, U HA00OpOT - IIeHa CyOOpAMHUPOBAHHOM 00IUranuu
pacTeT, eciu MpPOLEHTHbIE CTAaBKU CHUXKarOTCS. Takke H3MEHEHUE DPBIHOYHOM CTOMMOCTH
CyOOpIMHUPOBAHHBIX OOJUTALUIl MOXKET OBITh CBA3aHO C U3MEHEHHMEM BOCIPHUSATHS PHIHKOM
(MHAHCOBOTO COCTOSIHUS M IJIATE€XKECIIOCOOHOCTH KPEIWTHOM OpraHu3alMd - HMHUTEHTa
CyOOpAMHUPOBAHHOM OOJIUTallvK, B TOM YHCJE C U3MEHEHHEM KPEIUTHOTO pEeHTHHIa SIMHUTEHTA
(KOHKpPETHOTO  BBIIIyCKa  OOJMramnuii), KOPIOPAaTUBHBIMH  COOBITUSIMH U JPYTUMHU

00CTOSATENHLCTBAMHU.

Puck auxkBuaHocTH. JIMKBHIHOCTH, TO €CTh BO3MOXXHOCTH MPOAATh CyOOPIUHHPOBAHHYIO
obmnuraryio B 11000 MOMEHT BpEMEHH 0€3 CYIIIECTBEHHOTO CHIDKEHUS €€ CTOUMOCTH, 3aBHCHUT OT
cmpoca U TIpeiokeHus Ha phiHKe. CyOOpAMHHPOBAHHBIE OOJUTAIlMM MOTYT WMETh HH3KYIO

JUKBUJIHOCTb, TO €CTh H3-3a cCHenu(UKM HHCTPYMEHTAa U TIOBBIIICHHBIX TpPeOOBaHUN K




MHBECTOpaM ObIBaeT CI0KHO HaWTu mnokynarens. CyOopIuHHpOBAaHHbIE OOJMralMd MOTYT
oOpamiarbcsi Ha OPraHU30BaHHOM M HEOPraHM30BaHHOM phIHKE. B ompeneneHHblii MOMeHT Bbl
MOYKETE CTOJIKHYTHCS C HEBO3MOYKHOCTBIO IIPOJIaTh CBOM CYOOPIMHHPOBAHHBIE OOIHUTAIlH UIH C
TeM, 4To Bam mpuaercs npoaars MX C CyLIECTBEHHBIMU YOBITKAMH M3-3a CHH)KEHUS CIIpoca Ha
HUX WM Kakux-TM00 orpaHuueHuil Ha ux oOpamenue. [Ipennocbuikamu Ui CHUXKEHUSA
JMKBUJAHOCTA CYOOPIMHHPOBAHHBIX OOJIMTAllMH MOTYT SBISATHCS: MH(OpMAIUS O CHUKCHHUU
KPEIUTHOTO DPEHTHHra SMUTEHTa, O HEYCTOHYMBOM (HMHAHCOBOM IIOJIOKEHUH, HETATHBHBIC
KOpPIIOpaTUBHbIE COOBITUS, CHUXKEHHE JOBEpUsS K HIMMTEHTY, NOTEps pemyTalud U JApyrue

00CTOSTENHCTBA.

Kpeautubiii puck. CyliecTByeT pHCK HEUCHOJHEHUS ASMUTEHTOM CyOOpIMHUPOBAHHBIX
00JMranuu CBOUX 00s13aTeNIbCTB, KOTOPBIN MOXKET Pealn30BaThCs, B YaCTHOCTH, B BUE ITPOITyCKa
WIM 33€pKKM  BBIIJIATHl KYHNOHOB W (WJIM) TOTalleHWs HOMHUHAJIBHOM CTOMMOCTHU

CyOOpIAMHUPOBAHHOM OOIUTALINY.

Puck pedoara. Cutyanusi, mpu KOTOPOW SMHUTEHT HE B COCTOSIHUHM BBIILJIATUTH BIIAJEIbIIaM
CyOOpIMHUPOBAHHBIX OOJHMrallui CYMMY IOTallleHUsl CyOOpIUHUPOBAHHBIX OOJIHraluu U (UJIH)
KYIIOHOB I10 HUM. B 3TOM ciiydyae MHBECTOPBI PUCKYIOT MTOTEPSITh BCE CBOU BIIOKEHUS B JAHHYIO
1eHHyo Oymary. JlegonT MOXKeT MPOM30WTH y DMHUTCHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO
peritnHra. KpenutHslli peUTHHI OTPakaeT MHEHUE PEUTHMHIOBOIO areHTCTBA O BEPOSTHOCTH
HACTYIUIeHHs AedoniTa: HauMeHee BEpOSITHBIH ypOBEHb, KaK IpaBHIIO, 0003HauaeTcss «AAA»
(BBICIIMIT KpEeTUTHBIA YpOBEHb, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEITUYCHUST BEPOATHOCTU nedonTa). UeM HUXKE KPEAUTHBIA PEUTHHT dSMHUTEHTA (KOHKPETHOTO
BBITTYCKa CYOOPIMHUPOBAHHBIX OOJHUTAIIMI), TEM BBIIIE, IO MHEHUIO KPEJAUTHOTO PEUTHHTOBOTO

Ar¢HTCTBA, BEPOATHOCTDb I[e(bOJ'ITa.

Puck O0ankporcTBa 3MuTeHTa. B ciyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HUMyIlecTBa
HEJ0CTaTOYEH JUIsl PACUETOB CO BCeMHU Kpenutopamu. [loramenue 3a10/K€HHOCTH POUCXOAUT
COIVIaCHO 3aKOHOJATENBHO YCTAHOBJIEHHOM odepenHocTtd. Hecmorps Ha TO, 4TO B Ciiydae
0aHKPOTCTBA BBIIJIATHl OCTABIIETOCSI HMMYIIECTBA HMHUTEHTAa IPOU3BOAATCA BIIAJeNIbliaM
CyOOpIMHUPOBAHHBIX OOJIUralMii mepesa BiaAeabllaMy NMPUBHIETHPOBAHHBIX M OOBIKHOBEHHBIX
aKuui, MMyliecTBa MOXET OBITh HEIOCTaTOYHO Ui BBILJIAT MO CyOOpAMHUPOBAHHBIM
obOnuranusaM. B pesynbrate Bbl Mo)keTe moTepsTh BCE CBOM BIIOXKEHUS B CyOOpAMHHPOBAaHHBIE

o0JIhTaluH.

CriocoOHOCT, HOMHUTEHTAa B IIOJTHOM OOBEME BBINOJHATH CBOM  003aTelIbCTBA IO

CY60pI[I/IHI/IpOBaHHI)IM O6J'II/IFaI_II/I5[M MNOATBCPKAACTCA, HANPUMEP, BBICOKUM KPECAUTHBIM




PEHTHHIOM SMHUTEHTA, €r0 yCTOWYMBHIM (DMHAHCOBBIM TOJOKEHHEM M T.A. [lpum mokymke
CyOOpIMHUpPOBaHHBIX oOnuranuii Bam cienyer oOpatuTe BHUMaHHE Ha (UHAHCOBYIO

YCTOHYHBOCTH U JIOOPOCOBECTHOCTH SMUTEHTA.
Komuccun

[Ipu cnenxax ¢ cyOOpAMHUPOBAHHBIM OOJIUTAIMSAM POCCHICKUX SMUTEHTOB B3UMAETCS] KOMUCCHS
Opoxepa 3a UCIIOTHEHHE IOPYUYCHU, a TAK)KE MOTYT B3UMAaThCs KOMUCCUU OUPKU U KIIMPUHTOBOM
OpraHM3aly 32 COBEpPILEHUE CIIEIKU, KOMHCCUS JETO3UTapHus 3a Y4eT IMpaBa COOCTBEHHOCTH
MHBECTOPA Ha CyOOpIMHUPOBAHHYIO 00Uranuio. Pazmepsl Bcex TapuoB MOXKHO HAWTH HA CaliTe
Opoxkepa, Ieno3uTapus, KIMPUHTOBON opranu3anuu u oupxu. [Ipu mokymnke obpararomeiics Ha
pBIHKE CYyOOpIMHUPOBAHHOW OOJMIallid B CyMMY CAEIKHA BKIIOYAeTCS YacTb KYHOHHOTO
MPOLIEHTHOTO 10X0Ja MO CyOOpAMHUPOBAHHOMN OOIHUraluy, paCCYUTHIBaEMasi MPOMOPIIHMOHAIBHO
KOJIMYECTBY JHEH, MPOLIEAINX OT JaThl IPEABIAYIIEH BBIUIATHI KYIIOHHOTO J10XO0Ja J0 AAThl
WCTIOJTHEHUS CIICJIKU KYILTU-TIPOKU CYOOPIMHUPOBAHHOW oOnmranuu. J[aHHBIH HAKOIIICHHBIN

KYIIOHHBIH JIOXOJ IepeIaeTcs MPOAaBIy CyOOpAMHUPOBAHHOM OOIUTALINN.
Kano0b1 1 npensoxeHus:

Kanobel u nmpennoxenust Bol Moxkere HarpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryIUpPYyEeMYIO0 OpraHu3anuio B cepe GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SBISETCS

Takou Oopokep, wiu B bank Poccun.




