NudopManimoHHbIH JOKYMEHT
OnuuoHHBIA J0Tr0OBOP

[IpenoctaBnsieTcss B COOTBETCTBUM C YCTAaHOBJIIEHHBIMH TpeOoBanusmu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUAIOM.
WNudopmanus npuBeaeHa JUisi TOHUMaHH CYyIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB ONIIMOHHOTO
JI0r0BOpa

ITO He BKJIAJX

Bbl Mo:KeTe He TOJbKO MOTEPATDL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX Cjlayvyasax
0CTATHhCA T0JI’KHbBI

CpeacrTBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCY1apCTBOM
B cay4yae noteps KOMIIEHCALHI He MIPeTyCMOTPEHO

HexoTopblie oniuoHHbIE 10TOBOPHI MpeIHA3HAYEHbI 11 KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. /115 HeKBaTU(UIIUPOBAHHBIX MHBECTOPOB 3aKJ/JII0YeHHE ONIIMOHHBIX
J0TOBOPOB JOCTYIHO TOJBLKO MPH MOJ0KHUTEJILHOM pe3y/ibTaTe TeCTUPOBAHHUS.

OcHOBHbIE XapaKTEePUCTUKH ONMIIHOHHBIX I0TOBOPOB:

OnuuoHHbII J0TroBOP (OIMIKOH) - 3TO JOTOBOP, KOTOPBIH TAeT MOKYMATEI0 OMIMOHA IPABO KYIIUTh
WIN TIPOJaTh OA3MCHBIN aKTHUB IO ONIPENEICHHOM 1IeHe B OyaylieM, IPU 3TOM Y IPoAaBIia OMIHOHA

BO3HHKACT BCTPCUHAA 00513aHHOCTE MCITOJHHUTD Tpe6OBaHI/Ie IMMOKyHaTeJs.

OHI_II/IOHI)I MOTYT 06pamaTLc51 Ha OPTaHHU30BAHHBIX TOpPTrax WX 3aKIIIOYATHCA Ha BH66I/Ip)KeBOM
PBIHKEC, pa3jindaTbCsd IO BUAY, TUITY IIOCTaBKH, CHOCO6y HUCITIOJTHCHHUA, CHOCO6y YI1aTbl IPEMUMN,

0a3uCcHOMY aKTUBY U T.J.

OnumuoH MOXXET NpeaycMaTpuBaTh MPaBO IMOKYNKM 0a3MCHOrO akThBa B OyaylleM 110
YCTaHOBJICHHOM I[€HE B OMPENENIEHHBIN CPOK («OIIIMOH KOJUI»), UM MPABO MPOJaxu 0a3UCHOTO

aKTUBa B Oy/ylIeM [0 YCTaHOBJICHHOH LI€HE B ONPEAIEICHHBIN CPOK («OIIIUOH MYyT).

OnuMoH MOXeT MpeaycMaTpuBaTh IMPABO MOKYIMATENs OINLIMOHA MCHOJHUTH OMNIMOH B
MPEyCMOTPEHHYIO AaTy («E€BPOMEUCKHI OMIIMOHY), 1100 B J1000i1 1eHb A0 ONpeAeNeHHON aThl

(«aMepUKaHCKUN OTIITHOHY).

HpCMI/IH MOKCT YIUTAaUUBATHBCA CAUHOPA30BO IIPU MMOKYIIKEC OINIIHOHA (((HpeMI/IaJ'ILHHﬁ OHI_[I/IOH»),
IIPpU 5TOM 10 UCIIOJIHCHH A ONIMOHA MO3HUI A HC IICPCOLEHNUBACTCA, U BapUallMOHHAaAg MapiKa ( CymmMma
JACHCXKHBIX CPEACTB, KOTOPYIO OJHAa M3 CTOPOH OIIIMOHHOI'O JOroBOpa 00s3aHa ymjiaunuBaThb
prrOﬁ CTOPOHC Ka)K,HBIfI JACHDb B 3aBUCHUMOCTH OT COOTHOIICHHA LICHBI 3aKJIIOYCHUS OIIITMOHHOI'O

A0roBopa u €ro TCKyIJ.ICfI I_[CHBI) HE MNCPCUUCTIACTCA. B cjIydaec, €Clii npeMus HC YIIa4uBacTCH,




MIPOUCXOIUT eKEAHEBHOE (MIEPUOIUYECKOE) IEPEUNCIICHUE BAPUAIIMIOHHON Map KU 10 UCTEUEHUS

CpOKa OMIMOHA («Map>KUPYEMBbIi OIIIIHOHY).

«IlocTaBouyHbBIC ONIIMOHBID» HNPEAIIOJararoT IMOCTaBKY 0a3MCHBIX aKTHBOB. HpI/I HUCIIOJIHCHHUH
«pacucTHOIrO OIluOoHAa» ABUKCHUA 0a3UMCHOr0 akKkTHBa HE MpoucCxoauT — BMCCTO 3TOI'O
IMPOU3BOAUTCA IEPCUYHUCICHUE OCHCKHBIX CPCACTB IOKYIATCIII0, €CJIM OIIIHOH OKa3aliCid

MPUOBUTBHBIM.

bazucHpIM aKTHBOM ONIMOHA MOTYT BBICTYNATh LIEHHbIE OyMaru, IOTOBOPBI, SBISIOIINAECS
NPOM3BOJHBIMU (PMHAHCOBBIMH HWHCTPYMEHTaMM, TOBapbl, BajgioTa U T.n. OJHOBPEMEHHO Ha
OpraHM30BaHHBIX TOPrax MOTYT 00pallaTbcsd HECKOJIbKO ONIMOHHBIX JOIOBOPOB Ha OAMH

0a3UCHBIN aKTUB C Pa3sHbBIMU CpOKaMH HUCITIOJITHCHUA.

B cjrydae, €CJI OIIIHOH 06pa1uaeTcsI Ha OpraHru30BaHHLIX TOPrax, yCJIOBHA OIIIMOHHOI'O 10Ir0BOpPa
YKa3aHbl B CHeLII/I(I)I/IKaI_[I/II/I, KOTOpasa pasMCIIaCTCs Ha caite 6I/Ip)I(I/I B cJIydyac 3aKJIIHOYCHUA

BHEOHMPIKEBOTO OIMIIMOHA BCE YCIOBHS YKa3bIBAIOTCS B IOTOBOPE.
OcHOBHBIE PUCKH:
PbiHOYHBIN pUCK

J10X0/1b1 ”YHBECTOPOB B OMIIMOHBI 3aBUCST OT IICHBI (3HaYCHHsI) 0a3MCHOT0 aKTHBA, KOTOPask MOXKET
KaK pacTu, TaK W CHUXKATbCA, U €€ TUHAMHKa B MPOILLIOM HE 03HAYAeT TAKOW ke JUHAMUKH B
Oynymem. CylecTByeT PUCK TOTO, MOKYIasi OMIIMOH Bbl moTepsieTe Bce BIOKEHHBIE CPEJICTBA, a
B clly4ae, eclid Bbl BBICTymaeTe mpo/1aBlioM OMIMOoHa, Bl MOXkeTe moTepsTh HE TOJIBKO BCE, YTO

BJIOXKHUJIN, HO U OCTAaTbCA JOJIZKHBI 6p01<epy

Puck JIMKBUJIHOCTH. OTCYTCTByeT TrapaHTUd JIUKBUAHOCTH OIIIHOHA B 000 MOMEHT BPCEMCHHU.
B cjIyvdac, €CJr OIIHOH o6pamaeTc51 Ha OpPraHM30BAaHHBIX TOprax, JUKBUIHOCTb 3aBUCUT OT
CIIpoCa 1 NMpPCAJIOKCHUS Ha PBIHKE. Puck JIMKBUJHOCTH IPOABIACTCA B CHUKCHHUU BO3MOKHOCTH
COBCPIIUTH CACIIKY C OIIMOHOM, B TOM YMUCJIC 3aKPBITH ITO3UIHIO 110 HCO6XOILHMOI>1 IOEHC 13-3a

CHMIXCHUA CIIPOCa Ha HETO.

[To3umus Mo ONIIMOHHOMY JIOTOBOPY, OTKPbITasi Ha BHEOUPKEBOM PBIHKE, MOXKET OBITh 3aKpbITa
TOJILKO Ha BHEOMPkKEBOM pbIHKE. CyIIECTBYET PUCK TOT0, UYTO BBl He cMOXKeTe 3aKPhITh MO3UIINIO
[0 ONIIMOHHOMY JOTOBOpY, 3aKJIFOYEHHOMY Ha BHEOUP)KEBOM pBIHKE, /10 HCTEUEHHUS CpOKa

OII[MOHA.

Puck ucnojn3oBanus (l)]/lHaHCOBOFO mjaeya. Yacro JJIs1 TOro, YTOOBI OTKPBITH MMO3ULUIO T10

OIMIIMOHHOMY J0Or'0BOpY, Bam HGO6XOHI/IMO HUMETb TOJBKO 4YaCTb CTOMMOCTH JOTOBOpa




(rapanTuiiHOe oOecrieueHne), a He BCIO CyMMY 1elukoM. [Ipu 3ToM Bo3HHKaAET «dPHEKT 1ieuay,
KOTOpBIﬁ YBCIMYHBACT KaK HOTGHHH&HBHBIﬁ J0X04, TaK U BO3MOXHBIC YGI:ITKI/I. KJII/IpI/IHI‘ OBas
opranu3ansi W OpOKepbl IODKHBI YHPABISATh PHCKAMH M B HEKOTOPBIX CIydasiX BBUAY
HEOJIaroNpHsTHBIX PBIHOYHBIX KOJICOAHWH MOTYT IOTpeOOBaTh BHECTH JIOTIOJHUTEIILHBIC
JICHEeXKHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BPEMs, a B CIy4ae HEHCIIOJIHEHUSI TPEOOBaHHUS
OpoKep UMEeeT MPaBO MPUHYIUTEIBHO 3aKPBITh MO3UIUIO TI0 OMIIHOHY. OOIuil YOBITOK, KOTOPBII
Brl Moxkere moHecTtu B PE3YIbTATC onepauﬂﬁ C OIIIMOHaAMH, MOXKCT 3HAYUTCIIbHO IMPCBLICUTH

CYMMY BJIOKCHHBIX CPEACTB.

Puck uzmeHeHus1 pazmepa rapaHTHHOIro odecnevenusi. B nepuoy ynepkanus MO3UIMHU 110
OMpKEBOMY OINMIIMOHHOMY KOHTPAKTy MOXET ITPOU30UTH IepecyeT rapaHTUHHOro 0OecreyeHus,
U OHO MOXET SHAYUTCIIbHO YBCIIMYUTHCA, UTO 3aCTABUT Barmrero 6p01<epa HOTpe6OBaTI) BHECTHU
JOMMOJIHUTCIIBHBIC NCHCKHBIC CPCACTBA IJIA COXPAHCHUA MMO3UIIUH U CACIATh 3TO B KOPOTKOC
Bpems. MI3MeHeHre rapaHTUHHOTO 00eCTIeYeHHsI MOXKET OCYIIECTBIATHCS KaK B TEUCHUE

TOpl"OBOﬁ CCCCHHU, TaK U BHC TOpFOBOﬁ ceCCuu.

Puck npuHyIMTEJIBHOr0 3aKpbBITHA NMO3MUMHU. B ciyyae, eciin Bamux NEHEXKHBIX CPEICTB,
UMEIOIUXCSA B PAacHOpsDKEHUHM Opokepa MpH 3aK/IIOYEHUH OMpPXKEBOT'O OMLIMOHHOTO KOHTPAKTA,
HEIOCTaTOYHO JUIS TapaHTUIHOTO OOeCTeueHHs WM YIIaThl BapUAllMOHHOW Mapku, Opokep
UMEeT MPaBO MPUHYAUTEIBHO, TO ecTh Oe3 Baiero cornacusi, 3aKphITh MO3UIHIO 110 OHPKEBOMY
ONIMOHHOMY KOHTPAKTY. 3aKphITHE MO3ULMH IPOUCXOAUT IO TEKYILUM LIEHAM, KOTOPbIE MOTYT
OBbITH HEBBITOAHBI /1151 Bac 1 mpuBecTH K BO3HUKHOBEHUIO y Bac yObITKOB. BBl MOXeETE moHecTH
3HAUUTENbHbIE YOBITKH, HECMOTPSI Ha TO, YTO IOCJIE ATOI0 U3MEHEHHUE 1IeHbl 0a3MCHOIO aKTUBa
MOJKET MPUHATH OnaronpusitTHoe 1715 Bac HanpaBienue u Bol mony4niu Obl 1oxo1, ecnu 061 Baia

MO3UIUS He ObllIa MPUHYIUTENBHO 3aKPHITA.
Komuccun

[Ipu cnenkax ¢ omimoHamMu Ha OMpIKe B3UMAETCs KOMHUCCUSI OpoKepa 3a OTKPBITHE U 3aKPBITHE
MO3UINH, TAKKE€ MOTYT B3MMAaThCsA OT/AETbHAS KOMHUCCHs OpOKepa 3a MCIOIHEHHE OMIIHOHHOTO
JIOTOBOpa, OMprKeBast U KIMPUHTOBasi KoMuccuu. Pazmepsl Bcex TapudoB MOKHO HAWTH Ha caiiTe

Opoxkepa, KIMPUHTOBOW OpraHU3aIi U OUPKH.
7Ka00b1 ¥ npea10KeHUus

Kanobsl u npemnoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyanuuaete, B
CaMOpETyJINPYEMYIO0 OpraHu3aluio B cepe (GUHAHCOBOTO PhIHKA, YIEHOM KOTOPOW SBIISETCS

Takoi Opokep, i B bank Poccun.




