HNudopManmoHHBIH TOKYMEHT

HNHocTpanHas 1eno3uTapHasi PacUCKa HA aKIHH

[IpenocraBiisieTcsi B COOTBETCTBUU C YCTaHOBJIEHHBIMU TpeOoBaHMsMU. He siBIsieTcs WHAMBHIyaTbHOM
WHBECTUIIMOHHON peKOMEeHJalel Wiu pekjIaMHbIM MarepuasioM. Mubopmanus npuBeaeHa s

IOHUMaHUs CYIICCTBCHHBIX XapPaKTCPUCTHUK U PUCKOB ACIIO3UTAPHBIX PACIIMCOK Ha aKIIUH.

ITO He BKJIaJ

Bb1 MoskeTe IOTEPSATH BCE, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBbI) TOCYIAPCTBOM
B ciiyuae norepbs KoMneHcauuii He Pe1yCMOTPEHO

Jloxoa He rapaHTHPOBAaH

OCHOBHBIE XapPAKTEePUCTUKHA HHOCTPAHHOM 1eMO3UTAPHOI PACIIMCKHA HA AKLIMHU

WNHocTpanHbie neno3utapHas pacinucka Ha aKIMU — MHOCTpPaHHas LIEHHas Oymara, yJAO0CTOBEPSIOIast
IpaBa Ha OINPEEICHHOE KOJWYECTBO AaKIUW POCCUMCKOTO WM HMHOCTpaHHOTrO »smuTeHTa. OpHa
JIeNI03UTapHasl paclucKa, B 3aBUCUMOCTH OT YCJIOBUW BBIIIYCKa, MOXKET YAOCTOBEPATH IpaBa Ha OJHY
aKIIMIO, 4YaCTh AKIUHU WM HA HECKOJIBKO aKIUH.

Jleno3uTapHble paCIUCKU HE SBISIOTCS aKUUAMH. DMUTEHT ACMO3UTApPHBIX PACIHUCOK - HHOCTPAHHBII
neno3utapuit (kommanusi). OCyIIecTBIECHUE MPaB MO MPEICTABISIEMbIM PACIIUCKAMHU aKIUSIM, TAKUX KaK
MOJTydeHUE JTMBHUJICHNIOB, YYaCTHE B YIpaBJICHUU OOIIECTBOM, Y4acTHE B pacHpelelieHHHd UMYIIeCTBa
o0I11ecTBa MpHU €ro JTUKBUIAINH, BO3SMOKHO TOJIBKO MPH COJICHCTBUU SMUTEHTA ICTIO3UTAPHBIX PACIIUCOK.
Tounslii 00beM MpaB Blajenblia JEMNO3UTAPHBIX PACHHCOK YCTAHABIMBAECTCA B JMHCCHOHHBIX
JOKYMEHTaX U MOXKET OTJINYAThCS JIJISl PA3IMYHBIX HHOCTPAHHBIX JIETIO3UTAPHBIX PACTIMCOK, PA3IHUYHBIX
BBITTYCKOB.

OMmuTeHT 6e3 Bamiero cornmacusi BmpaBe KOHBEPTUPOBATH ACTO3UTAPHBIC PACIIMCKH B aKIMH, MpaBa Ha
KOTOpPBIE 3TH PACIUCKH YAOCTOBEPSAIOT, B 3TOM ciiy4yae Bbl cTaHere BiaJenbleM COOTBETCTBYIOIIETO
KOJINYECTBA aKIUH.

B ycranoBnennsix bankom Poccum ciiydasx WHOCTpaHHBIC ACTO3UTApHBIE PACIIUCKH MOTYT OBITH
JOCTYITHBI UCKITIOYUTEIHHO KBATU(DUIIMPOBAHHBIM HHBECTOPAM.

Takoke cieayer ydecTb, UTO BiaAelel JeM03UTapHON pacluCKU MOXKET 3allMTUTh CBOU TpaBa (B ciiyuyae
WX HapyIICHWs) TOJHKO B HWHOCTPAHHOM Cy/€ IO TMpOIeaypaM, YCTaHOBJIECHHBIM HHOCTPAaHHBIM
3aKOHOAATEIHCTBOM.

Hanorn Ha moXxoa MO JAEMO3UTApHBIM pacHUCKaM Ha akIUu (B TOM 4HCJe, Ha JUBUACHIBI), MOTYT

CYIICCTBECHHO OTIUYATHCA OT HaJIOra MO aKOHUAM COOTBCTCTBYIOMIUX komnanuii. Hajmoru Ha goxoj mo




JIeTIO3UTapHBIM paclUCKaM MOTYT YIUIAUMBaTHCS HE TOJIBKO B Poccuu, HO U 3a pyOexoM — B cTpaHe, B
KOTOPOH BBIMYIICHBI JCMO3UTAapHbIE pacnucku. Heo0X0MMMO yTOUHSATh COOTBETCTBYIOLIHE YCIOBHS, B
TOM 4YHCJIC Ha MPEAMET HAIUYHUS UIH OTCYTCTBHS JBOMHOIO HAIOr000M0KeHHs. B HEKOTOPBIX citydasix
Bam mpugercs camocTosATENbHO IOAABaTh JIOKYMEHTBI B HAJOrOBBIM OpraH M YyIUIAuMBaTh

COOTBCTCTBYIOIIHUEC HAJIOT'U.

Cnenndunueckne pucku

ITockonbKy Aeno3uTapHble PACHUCKH SIBJISIOTCSA LEHHBIMU OymMaraMu, BBITYHIEHHBIMH HHOCTPAaHHBIM
SMHUTEHTOM, JUIsl UHBECTOPOB CYILECTBYIOT PUCKU BBEAECHUS MHOCTPAHHBIM rOCY1apCTBOM OTPAHUYECHUH,
MPEMSTCTBYIOUIMX OCYLIECTBJICHUIO BJIAJENIblIaMUA PACIMCOK CBOUX IpaB. B 4yacTHOCTH, MHOCTPAHHBIM
rOCyJapCTBOM MOTYT OBITh BBEICHBI OTPAHUYEHUS Ha COBEPIICHUE CICIIOK M/HIIM PErUCTPALIUIO TIpaB Ha
HUX B JICTIO3UTAPUH, B TOM YUCII€ CAHKIIUK MOTYT OBITh B OTHOLIEHUU POCCUHCKON KOMIIAHUH, HA aKI[H
KOTOPOH BBIYLIEHBI JEMO3UTAPHbIE PACIIUCKU.

Kpome Toro, cymiecTByeT puck U3MEHEHUS] HHOCTPAHHOI'O 3aKOHOJIAaTeNNbCTBA, U, KaK CIEACTBHE, PUCK
M3MEHEHHS MEePBOHAYAIBHO MPETYCMOTPEHHOTO 00beMa NpaB W (MJIM) YCIOBUH HMX pealu3alu s

HHBCCTOPOB.

OcHOBHBIE PUCKHU:

PoiHOYHBI pHCK (PHCK HEraTHBHOIO W3MEHEHHMsI CTOMMOCTH /I€NMO3MTAPHBIX PACHHCOK).
CroumocTs npuHauIekamed Bam neno3utapHoOil paCIMCKHA MOKET KaK pacTH, TaK U CHUXKATbCs, U €€
POCT B POLIUIOM HE O3HAYaeT ee pocTa B OyaymieM. LleHa Ha neno3uTapHble pacUCKU Ha aKIIMU MOKET
0Ka3aThCs HUIKE, YEM 1IE€HA Ha MPEACTaBIsIeMbIe MU aKIIUU 3TOH ke KoMnaHuu. CylecTByeT pUcK TOro,
yro Bbl moHecere yOBITKM B pe3yibTaTe CHIKEHUS LIEHbI Ha JIEMO3UTapHYI0 pacnucky. Takxe B
OTIENBHBIX CIy4yassX, B TOM YHCJE C y4ETOM BBIIICYKAa3aHHBIX OCOOCHHOCTEH M PHUCKOB, PHIHOYHAS
CTOMMOCTh JICTIO3UTAPHOM PACIMCKM MOKET yNacTb 10 «HYJsD», Toraa Bel Moxere morepsTts Bce

BJIOKCHHBIC CPCICTBA.

Puck JukBUAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOKHOCTh ITPOJIATh JCTIO3UTAPHYIO PACIIUCKY B 000
MOMEHT 0€3 CyIIEeCTBEHHOTO CHIXEHHSI €€ CTOUMOCTH, 3aBUCHUT OT CIIPOCa W MPEIOKEHUS Ha PHIHKE.
[Ipu 3TOM neno3uTapHble PaCOUCKM HAa aKUUKA KOMIIAHUHM MOTYT OKa3aThCsi MEHEE JMKBUIHBIMH, YEM
Mpe/cTaBIsieMble UMH aKIUM JTOW >Ke€ KOMIaHuU. B mobom ciydae Bbl MOXeTe CTONKHYTHCS B
OnpeIeICHHBI MOMEHT C HEBO3MOKHOCTBIO MPOJIATh CBOM JICTIO3UTAPHBIE PACTIMCKHU WIIH € TeM, 4YTO Bam
MPHUACTCS NMPOAaTh UX C CYIMIECTBEHHBIMH YOBITKAMHU W3-33 CHUKEHUS CIPOCa HA HUX WM KaKUX-JIMOO

OTrpaHMYEHUI Ha UX OOpalleHue.

Puck HemosyuyeHusi 10X040B (IMBHAEHIOB) MO JAeNO3UTAPHBIM pacnuckaMm. [lonydenne noxomoB

(I[I/IBI/IILCHI[OB) o JACIIO3UTAPHBIM pPACIIMCKaM 3aBUCHUT, MPECKAC BCCTO, OT IMOJYYCHHUA HJOXOJ0B




(IMBHUIIEHIOB) IO aKIKAM KOMIAHUH, HA KOTOPHIE JIEMO3UTAPHbBIE PACIHCKU ObUTH BhIMyIIeHbl. Obiee
coOpaHHE aKIIMOHEPOB MOXKET HE TPUHATH pEIIEHHWE O BHIIUIATE AUBUACHIOB JaXXe B CiIydae
PEKOMEHIAlIMM COBETA JUPEKTOPOB WX BBIILJIATUTH, KaK MPU HAJIMYHMH, TAK U OTCYTCTBUM JIOCTAaTOYHOMH
JUTSI 3TOTO TIPUOBLIH.

Taxoke Bbl MokeTe HE MOMYyUUTh AOXO/ (AUBUACH/IBI) MO IEMTO3UTAPHBIM PACITUCKAM Ha aKI[MK KOMIIAaHUU
Jake B cllydae, €ClI Ha aKIUW, Ha KOTOPBIC BBIITYIIICHBI 3TH JICTIO3UTAPHBIC PACTICKH, TUBUICH Bl ObLITH
BBITUTAYCHBI, U3-32 YKA3aHHBIX BBIIIC CICIU(DHUECKUX PUCKOB IO JCTIO3UTAPHBIM PACIUCKAM, B TOM

YHCJIC B CBA3H C HEBO3MOKHOCTBIO BBIIIJIATHI JOXO04a (,I[I/IBI/I,Z[CHI[OB) OMHUTCHTOM ACIIO3UTAPHBIX PACIIHCOK.

Puck 0aHKpPOTCTBA AKIIMOHEPHOI0 001IECTBA WJIM IMUTEHTA IENO3UTAPHBIX PACTIMCOK.

B ciiydyae 6aHKpOTCTBa aKIIHOHEPHOTO O0IIECTBA pa3Mep €ro UMYIIECTBA HEJOCTATOUEH JIJIsl pACUeTOB CO
BceMH KpeauTopamu. [loramieHue 3a0KEHHOCTH  MPOMCXOJUT  COTJIACHO  3aKOHOJATENBHO
YCTaHOBJICHHOﬁ O4YCPCaAHOCTH. BremaTel octaBmierocs HMyHIeCTBa BJIaACIblIaM aKIII/II\/JI IMPOU3BOIAATCA B
MOCIICAHIOI0 OYepellb U, KaK MPaBUJIO, UMYIIECTBA OOIIECTBA HEJJOCTATOYHO JI TAKUX BBIIIAT. Takke
CJIeIyeT y4ecTh, UTO JaXKe B cllydae pacipeie]IeHIs] OCTaBIIerocsi UMYIIECTBa aKIIHOHEPHOTO 00IIecTBa
aKIMOHEepaM 3TOro OOIIeCTBa, BIAICIbIBI JEMO3UTAPHBIX PACIHMCOK Ha aKIUU 3TOro 00IIecTBa
COOTBCTCTBYIOIIME BBIILJIATBEI MOI'YT HC IOJYYUTb B CBA3M C BbINICYKAa3aHHBIMH CHGHI/Iq)I/I‘{eCKI/IMI/I
pUCKaMU 1O JENO3UTapHBIM pACIUCKaM, B TOM 4YHCIE H3-32 HEBO3MOXHOCTH OCYIIECTBICHUS
COOTBETCTBYIOIIUX BBIIJIAT JENO3UTAPUSIMHU.

Taxxe HE0OX0JMMO YUUTHIBATh BO3MOKHOCTh OAHKPOCTBA AMUTEHTA JIENIO3UTAPHOIN pacnucku. B atom
cj1ydac BEeI MOkeTe MOJHOCTBIO NHUINUTHCS BIIOKESHHBIX CpCACTB, MMOCKOJIBKY PACIIMCKH HC ABJIAIOTCA
aKIHMsAMH, a UMb YAOCTOBEPs0T Baiu TpeOoBaHMs K SMUTEHTY PACIIHCOK.

Komuccun

[Ipu chenkax ¢ 1eno3UTapHBIMU paclUCKaMU B3UMaEeTCsl KOMHUCCHs OpoKepa 3a NCIIOJIHEHUE TOPYUEHUH,
a TaKKe MOTYT B3MMAaTbCi KOMHUCCUHU OWMpKHM U KIMPUHTOBOW OpraHU3al[Md 3a COBEPIICHUE CHEIKH,
KOMUCCHS ISIO3UTApHs 32 yUeT MpaBa COOCTBEHHOCTH MHBECTOPA Ha IEMO3UTAPHYIO pacmuckKy. Pazmepsl

BceX Tapu(OB MOXKHO HAlTH Ha caiiTe Opokepa, 1eNo3UTapHsl, KIMPUHIOBOM OpraHu3aluu U OUpKH.

KanoOb1 1 npeaoKeHust

XKanoOsl u mpennoxenus Bbl MokeTe HampaBUTh OpoKepy, C KOTOpeIM Bbl coTpynHuuaere, B
CaMOPETYJIMPYEMYI0 OpraHu3aluio B cepe (UHAHCOBOTO pPbIHKA, YWIEHOM KOTOPOW SIBJISETCS TaKou
opoxkep, unu B bank Poccun.

CBom mpaBa, HapylIeHHbIE B pe3yJbTaTe HETOOPOCOBECTHBIX JCHCTBUN WM O€3ICUCTBUS SMHUTECHTA
JEMO3UTAPHBIX PACIHUCOK — HMHOCTPAHHOM oOpraHu3anuyd Bbl MoXeTe 3allUTUTh HCKIIOUUTEIBHO B

HHOCTpAaHHOM CYZC 110 ImpoucaypamMm, yCTAHOBJICHHBIM WHOCTPAHHBIM 3aKOHOAATCIILCTBOM.




