NudopManinoHHbII TOKYMEHT

NHBeCcTUIMOHHBINA NMAH MA€BOr0 HHBECTULMOHHOIO (poHIa (KpoMe OMPKEBOr0 MaeBOro

UHBECTULHOHHOTIO (oHaa)

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusmMu. He sBisercs
VHUBUJAYAIIbHOM  WMHBECTULHMOHHOM  PEKOMEHJALMEN WM  PEKJIAMHBIM  MaTEpPHaIOM.
Wudopmanus mnpuBeAcHA [UII TIOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB
WHBECTHIIMOHHOTO Tiasg TIa€BOTO HMHBECTUIMOHHOTO (oHAa (KpoMe OHMpIKEBOrO IAaeBOTO

WHBECTHIIMOHHOTO (hOHIIA).

ITO He BKJIAJX
Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAaHbI) FOCYAAPCTBOM

B cayyae morepb KOMIIEHCALIHIT He MIPEyCMOTPEHO

HexoTopble MHBECTHIIHOHHBbIE AU MA€BbIX HHBECTUIIHOHHBIX (POHI0B
npeIHa3HAYeHbl JJ151 KBAJIU(QUIHPOBAHHBIX HHBECTOPOB, HEKOTOPbIE I0CTYIHBI K
NpuodpeTeHuI0 HeKBAJIU(PUIIUPOBAHHBIMI HHBECTOPAMU NPH MOJI0KUTEILHOM

pe3yJibTaTe TeCTHPOBAHHUS.

OcHoBHbBIE XapPaAKTEPUCTUKU HUHBECTHIHUOHHOIO mnasi nmaeBoro MHBECTUIHOHHOI'O (l)OHIla

(kpome OMpKeBOro NMaeBOr0 HHBECTUIIMOHHOTO GoHA):

WNHBecTHITMOHHBIN Tali 1MaeBoro MHBECTUHUOHHOTO (ouma (mait [IM®D) - s1o nenHas Oymara,
KOTOpasi yJOCTOBEpSIET JOJI0 €ro Biajeiblia B MpaBe 00IIeld cOOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBJISAOLIIEE 1TaeBOM MHBECTUIIMOHHBIN (OHJ, MpaBo TPeOOBATH OT YHPABJIAIOIIEH KOMITAHUU
HAJUIEKAIIEro TOBEPUTENIBHOIO ypasieHus umyiiectsoM [IM® B cooTBeTCTBUU ¢ NpaBUIIaMU
JIOBEpUTENIbHOTO yrpaBiieHus. Taxxe mail [IM® ygoctoBepseT mpaBo MOMYyYECHHUS 10XOJAa OT
JIOBEPUTEIIBHOTO  ynpaBiaeHuss wumyniecteom [IM®, ecnm mnpaBwiamu  JOBEPUTEITBHOTO
YIPABJIECHUS MPEIyCMOTPEHA BBIILUIATA TAKOro noxoxa. IIpaBuiia JOBEpUTENBHOIO YIPABICHUS
[IM® s HexkBaIM(PUUIMPOBAHHBIX MHBECTOPOB MYOJIMKYIOTCS Ha calTe yHpasisromei

KOMIIaHHH.

[MN® moryT 6bITh OTKpBITEIME (OITNU®), unrepBanbabiMu (UTTN®), 3akpeiteivu (3ITAD). [ait
OIMNU® paer mnpaBo BIaAENbIly TpeOOBaTh OT YIPABISIONIEH KOMIAHWW TIOTAIICHUS

HWHBECTUIIMOHHOI'O ITasd MU BLIIIJIATHI JIeHe)KHOﬁ KOMIICHCAlluu, COpaSMepHOfI HpHXO)ISIHIGﬁCS[ Ha




Hero noisie B obmem mmytiectBe OIIN®D, B mo6oit pabounii nenb. Ilait UTIND moxeT ObITH
IPEIBABIEH K MOTAIIEHUIO TOJIBKO C OMPEEIIEHHON NEPUOANYHOCTBIO - HE PEXE OJHOrO pas3a B
roJl B TEYCHHE CPOKa, OIPEICJIEHHOTO MPAaBUJIaMU TOBEPUTEIHHOTO YIPABJICHUS 3TUM (hoHIOM.
[Tait 3ITNU® noramaercs npu npekpamenu [T u B cnydasx, IpeayCMOTPEHHBIX 3aKOHOM, a
TaK>Ke J1aeT IPaBO y4yacTBOBATh B 00IIeM COOpaHUU BIIAI€NbIIEB HUHBECTUIIMOHHBIX TAeB.

IlepedyeHb aKkTUBOB, B KOTOPBIE YIPABIIAIONIAs KOMIIAHUSA MOKET HHBECTUPOBATh cpeacTea [IND,
CTPYKTypa 3TUX aKTHUBOB OIPEIEISIIOTCS B MHBECTULIMOHHOW JAEKJIapaliM, COJepKalleiicsl B

IpaBUJIax JIOBEPUTEIHHOTO YIIPABICHUS (OHIOM.

Kasx1p1it ”THBECTHIIMOHHBIH Tald YI0CTOBEPSET OJJMHAKOBYIO JIOJIIO B IIpaBe 0011ei COOCTBEHHOCTH

Ha UMYIECTBO, cocTanJsitoniee [TNUD.

3a cuer wumymecrtBa I[IM® ynnaunBaercs BO3HArpaKACHUE YIPABISIONIEH KOMIIAHUH,
CIELUAIN3UPOBAHHOMY JCIIO3UTAPHUIO, PETUCTPAaTOpPy, a TaKKe OIUIAYMBAIOTCA PAacXOBbl,
CBSI3aHHBIE C JIOBEpUTENbHBIM yrpasiieHHeM I ®. MakcuMmanbHbIi pa3Mep TakMX pacxol0B U

BO3HArpakJICHUM yKa3aH B IIPaBUJIAaX JTOBEpUTEIbHOTO yrpasieHus [T1MD.
OcCHOBHBIC PHUCKH:
PuIHOYHBIN pUCK (PUCK HEraTUBHOI'O M3MeHeHHs cToumocTH nas I D).

Croumocth npuHamnexamero Bam unBectunmnonHoro nas [IM® moxer kak pacT, Tak U
CHMJKATbCsl, U POCT CTOMMOCTU B IIPOIJIOM HE O3HadaeT pocra B Oyaymiem. CyliecTByeT pUCK
TOro, 4To BBI MOHEceTe yOBITKM B pe3ynbTaTe cHIKeHUs ctouMoctu mas [TM®d. Puck yObITKOB
CBS3aH IIPEXKIEC BCErO0 C M3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTUBOB, cocrasisromux [TNO,
HaIpUMep aKIUi, oOnuramnuii, HeABM)KUMOCTH U T.I., U3MEHEHHEM KYpPCOB BaJIIOT, MPOLIEHTHBIX
cTaBoK. Take B OTAENbHBIX ciaydasx croumocTs nas [IM® moxer ynacts 10 «HyJIs», TOraa Bel

MOXETE MOTEPATH BCE BJIIOKEHHBIE CPEICTBA.
Puck JuUKBHIHOCTH

JIMKBUIHOCTD, TO €CTh BO3MOXHOCTH Mpoaath nai [IN®, umeronuit TMCTUHT Ha OUpKe, B TFOOOM
MOMEHT 0€3 CYIIECTBEHHOTO CHIKEHUSI €r0 CTOMMOCTH, 3aBHCUT OT CIpOCa U MPEAJIOKEHUS Ha
pBIHKE, a Takke MHBIX (akTopoB. M3 obOpammaromuxcs Ha OpraHW30BaHHOM pBHIHKE Hambouee
mukBUIHBIMY SBIISIIOTCS Tan OITN®, man UTTU® u naun 3TN D, kak npaBuiio, MEHEE JTUKBUIHBI,
OJTHAKO B JITOOOM citydae Bel MOXKETE CTOIKHYTHCS B ONIPEIeTICHHBIII MOMEHT C HEBO3MOXKHOCTHIO
npoaath cBou nau [T unu ¢ Tem, yTo Bam npuaercs npoaath uxX ¢ CyleCTBEHHBIMH YOBITKAMU

H3-3a CHUKCHHS CIIPpOCa Ha HUX HJIN KaKuX-1100 OFpaHI/IquI/Iﬁ Ha uXx 06pameHI/Ie.




Taroke s noramenus nast [IM® Bel MmokeTe 00paTUTHCSI HAPSAMYIO K YIIPaBIISIOIIEH
KOMITaHUH. NTOPSAIOK IOJJa4X 3asiBOK HA MTOTallICHHE NHBECTULIMOHHBIX naeB [IM® 3aBucsT ot
tuna GoHa ¥ yKa3pIBaIOTCS B MPAaBWIIAX JOBEPUTENbHOTO yrpasieHnus [TND.

Puck HapyleHusi NpaBuJl J10BepUTeNbHOr0 ynpasjenus [T ®

Br1 HeceTe pHCK oy4deHus: YOBITKOB BCIICACTBUE HAPYIICHUS YIIPABIISIONICH KOMITAHUEH TpaBUII
noBeputenbHoro ynpasinenus [IM®, B ToM 4yucie HECOOTBETCTBUS COCTaBa aKTUBOB (hoHAa
MHBECTULMOHHOW Jekjapanuu (oHla H3-3a HEKOPPEKTHBIX JAEHCTBMM winm Oe3neiicTBus
YIPaBIAIONIEH KOMIIAHWW, HECOBEPIICHCTBA WJIM OMIMOOYHBIX BHYTPEHHUX IIPOLIECCOB
YIOPaBIAONIEH  KOMIIAHWW, ONEpAllMOHHBIX  cOOEB, HEIOCTaTKOB  HMH(OPMAIOHHBIX,

TEXHOJIOTMYECKUX U UHBIX CUCTEM.
Komuccun

IIpu cnenkax ¢ masmu [IN® dyepe3 Opokepa B3uMaeTcsi KOMUCCHS OpoKepa 3a HCIOJHEHHE
HOpPYYEHUH, a TakkKe MOIyT B3MMAaThCsl KOMUCCHM OMpXM W KIMPUHIOBOM OpraHu3aluu 3a
COBEpILEHHE C/EIKH, KOMHCCHUS JIENIO3UTapUs 3a yueT MpaBa COOCTBEHHOCTH MHBECTOpa Ha Iai
[MN®. Pa3mepsr Bcex Tapu(oB MOXKHO HAWTH Ha caiiTe Opokepa, Nermo3uTapusi, KIMPHUHTOBOU

OpraHMu3aLu U OUPKU.
7Kano0b1 1 npeasoKeHust

Kanobsl u npemnoxenust Bel Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpEryJIMpyeMYI0 OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opokep, niu B bank Poccun.




