HNudopManmoHHBIH TOKYMEHT

IIpuBnjierupoBaHHasi aKIUSA POCCUICKOT0 AKIIMOHEPHOTI0 001eCTBA

[IpenocraBiisieTcsi B COOTBETCTBUU C YCTaHOBJIEHHBIMU TpeOoBaHMsMU. He siBIsieTcs WHAMBHIyaTbHOM
WHBECTUIIMOHHON peKOMEeHJalel Wiu pekjIaMHbIM MarepuasioM. Mubopmanus npuBeaeHa s
IIOHUMAaHHUS CYIIECTBEHHBIX XapaKTEPUCTHUK M PHUCKOB NPUBUIETHUPOBAHHBIX aKIHMH POCCHUICKUX

aKIMOHEPHBIX OOIIECTB.

IT0 HE BKJIAJ

Bbl MokeTe MOTEepATH BCe, YTO BJIOKHIN

CpeacTBa He 3acTPax0BaHbl (He TAPAHTUPOBAHBI) FOCY1aAPCTBOM
B ciiyuae noreps KoMneHcauuii He Pe1yCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbBIE XapaKTEPUCTUKH lel/IBI/IJ'[eI‘I/IPOBaHHOﬁ aAKIUN .

[TpuBunerupoBaHHas akuus — 3TO IIeHHas Oymara, 3aKpeluIsionias rpasa ee Biajenbla (akIHoHepa) Ha
HOJIy4CHUE YacTH MPUOBLIM aKIMOHEPHOro oOmiecTBa (OMBUACHIOB), HAa y4acTHE B YIPaBICHUU
aKIMOHEPHBIM OOIIECTBOM U Ha YAaCTh UMYILECTBA, OCTAIOIIErOCs 10CJIe ero JIMKBUAAMK. B oTianune ot
OOBIKHOBEHHBIX AaKIMIl MPUBUJIETUPOBAHHBIE AKIUU MOTYT OBITh pa3HbIX THUIIOB JaX€ Y OJIHOTO
aKuuoHepHoro obmecta. Kak mpaBmiio, y NpUBMIETUPOBAHHBIX AKIMUKA €CTh MPEUMYIIECTBO IO
CPaBHEHMIO ¢ OOBIKHOBEHHBIMH aKLIUAMH IIPH MOTyYEeHUH JUBHIEHI0B. OHO 3aKIII0YaeTCsl B TOM, YTO JI0
TeX MOp, IT0KA BIIAJENbIIbI IPUBUICTUPOBAHHBIX aKIIWM HE MI0JIy4aT ONPEAEICHHBIEC B YCTaBE IUBUICH/BI,
BJIQ/I€TIbIbl OOBIKHOBEHHBIX aKIMH TaK)K€ HE MOTYT IMOJYYUTh JUBHUJEHABL. Takke MpenuMyIlecTBOM
BJIQ/IETIBLIEB MPUBUIETUPOBAHHBIX AaKIIMKA MOXKET OBITh MpPAaBO Ha IOJIyYEHUE OIpPENEJICHHON B yCTaBe
CYMMBI TIPH JIMKBHJIALIMM AKIIMOHEPHOI'O OOILIECTBA, MO MOJYyYEHHUs KOTOPOH HMMYIIECTBO HE MOXKET
pacrpeseNAThCsl Cpein BIaeblieB OOBIKHOBEHHBIX aKIHii.

Kaxxnas npuBunernpoBaHHast akiysi OAHOTO THUIIA UMEET OJIMHAKOBBII 00beM IpaB.

AKIMS MMeeT HOMHHAJIBbHYIO CTOMMOCTBH, KOTOpas Jjsi BJIAJiesiblla aKlMW HE HMeeT KaKoro-imdo

SHAYCHUA U HC OTPAKACT €€ PLIHOYHYIO CTOUMOCTD.

IIpaBo Ha nmosy4yeHHe YacTH NPUOBLIN AKIMOHEPHOro 001ecTBa. AKIIMOHEPHOE OOIIECTBO BIIPaBE,
HO He 0053aHO BBIIIAYMBATH JUBUJCH]IBI 1aXKe 10 MPUBUIETMPOBAHHBIM aKIMAM. PelieHue o BbIIuaTe
IUBUACHIIOB W HX pa3Mepe NpUHHUMaeTcs oOluM coOpaHueM aklIHMOHepoB. B ciiydae BwImIaThl

ANBUACHOOB YCTAHABJIMBACTCSA AaTad, HA KOTOPYIO OMPECACIIAIOTCA JTUla, UMCIOIIXUEC IIPaBO Ha IMMOJTYYCHHE




TuBUACHIOB. Jlns monmydeHWs AWBUACHIOB Bam HeoOxomumo OBITH BIAJeNnblieM akKIUd Ha
yCTaHOBJIEHHYIO NaTy. [I0CKOIBKY pacdeTsl 1Mo CAeNKaM ¢ aKIUsIMU Ha OUp)Ke MPOU3BOSATCS Ha BTOPO
pabounii IeHb MMOCIIE COBEPIICHUS CIICIKH, I MOJIYYCHHS 0OBSIBICHHBIX TUBUACHI0B Bam HE0OX01uMo

HpI/IO6peCTI/I AKIOUIO 3a ABa JHA 1O YCTaHOBHeHHOﬁ JaThbI.

YuacTue B ynpaBjleHUM aKIHMOHEePHbIM o0mecTBoM. Kak mpaBuiio, NpuBUIECTUPOBAHHbBIC aKLIUU HE
MPEIOCTABIIAIOT IpaBa rojioca. VICKIOUEeHHEM SIBJISETCS TOJOCOBaHHE IO OTICNIBHBIM BOIIPOCaM, B
YaCTHOCTH, O JIMKBUJAUUU (peopraHu3anuu) oOmecTBa, 00 OrpaHWYeHHS TPaB BJIAJCIbICB
MIPUBWICTUPOBAHHBIX akiuii). Kpome Toro, B ciydae, eciu od1iee coOpaHue akIMOHEPOB HE IPUHUMAET
pellieHrs O BBIIIATe AMBHIEHIOB, BIAJENbLbl MPUBUICTUPOBAHHBIX AKIMI, pa3Mep AUBHACHIOB IO
KOTOPBIM OIpeiesieH B yCTaBe, MPUOOPETAIOT M0 CBOMM aKIIMSIM IPABO rojI0ca 1o BCeM BOIIPOCaM U MOTYT
y4acTBOBATh B OOIIMX COOPAHUSIX aKIIMOHEPOB HApaBHE C aKIIMOHEPAMU — BIIAJIeNIbIIaMi OOBIKHOBEHHBIX
aKkuui, oOjazas Mo KaxAOW akUMU OJAHMM TrOJIOCOM, JO0 T€X MOp, NOKa aKIMOHEPHOE OOIIECTBO HE

BBIIUIATUT ONPCACICHHBIX B YCTaBC NUBUJACHIOB.

Yuactue B pacnpeie/IecHUM HMYIIECTBA, 0CTAIONIEr0Cs NMPU JUKBUAANNH (0AaHKPOTCTBE) 00111eCTBA.
[Tpu nukBHIAUU OOIIECTBO MPEKPAIIAET CBOIO JESATEIBHOCTh, UMYILIECTBO OOIIECTBA pacIpeesieTcs
MEXIy KpeauTopamu (Kak IMPaBWIIO, MyTEM MPOJaXH HMMYIIECTBA M TEpenaddl JCHEKHBIX CPEJCTB
KpEIMTOpaM), a 3aT€M CPEIIU BJIAJICTbIIEB MPUBWICTUPOBAHHBIX AKIUH, IO KOTOPBIM OTPEEICH pa3Mep
JUKBUJIAIMOHHON cTouMocTU. Ecnu pasmep NMMKBUIAIIMOHHOM CTOMMOCTH 1O HPHUBHIECTHPOBAHHBIM
aKUMsAM HE ONpENeNIeH, BIAJENbIbl MPUBUICTUPOBAHHBIX aKIM y4YacTBYIOT B paclpeaeiieHuu

HMYHIECTBA B IIOCJIICAHIOIO OUCPCb HAPABHE C BJIaACIIbLIaMU OOBLIKHOBEHHBIX aKI_[I/Iﬁ.

OCHOBHBIE PHCKH:

PoiHOYHBIN pUCK (PHCK HETaTUBHOI0 U3MEHEHHSI CTOMMOCTH aKIMHU) - CTOMMOCTh IPUHAAJIEkKAIIEeH
Bam npuBHIIErHpOBaHHOM aKIIMM MOKET KaK pacTH, TaK U CHHXKAThCA, U €€ POCT B MPOIIOM HE 03HAYAET
ee pocrta B Oynymiem. CyIiecTByeT pUCK TOTO, YTOo Bbl moHeceTe yOBITKH B pe3yJbTaTe CHIKEHUS 1IEHBI
akiuu. Takxke B OTAENBHBIX CIy4YasX PbIHOYHAS CTOMMOCTB aKIIMM MOXET YIacTh JO «HYJS», TOraa Bel

MOKETEC TOTECPATH BCC BIIOKCHHBIC CPECIACTBA.

Puck JukBUAHOCTH. JIMKBHIIHOCTH, TO €CTh BO3MOXXHOCTh IMPOJATh aKIUIO B JOO0OW MOMEHT 06e3
CYIIIECTBEHHOTO CHIDKEHUSI €€ CTOMMOCTH, 3aBHUCUT OT CIpOCa W MpejioKeHus Ha peiHke. Hambonee
JTUKBUIHBIMHE SIBJISIFOTCS aKIIUH, 0OpaIaronuecs Ha OPraHM30BaHHOM PBIHKE, aKIIMH, HE 00palIaroIIrecs
Ha OPraHM30BAaHHOM DPBIHKE — MEHEE JIMKBHUHBI, OJIHAKO B JIOOOM citydae Bbl MOkeTe CTOTKHYTHCS B
ONpeIeICHHBI MOMEHT C HEBO3MOXHOCTBIO IIPOJATh CBOU aKIIMK WJIM € TeM, 4To BaM npuaercs npoaath
WX C CYIIECTBEHHBIMU YOBITKAMHU HM3-3a CHUKEHHS CIIPOCa HA HUX WM KaKUX-THOO OTPaHUYCHHUHN Ha UX

obOpamenue. [IpeanoceimkamMu Il CHIDKCHHS] JUKBUAHOCTH TPUBUJICTHPOBAHHBIX AaKIUHA MOTYT




ABJIATHCA. UCKIIFOYCHUC aKI_II/Iﬁ u3 q)OHHOBLIX HHJCKCOB, HCTATUBHLIC KOPIIOPATUBHELIC COOBITHS U Apyruc

00CTOSTENBCTBA.

Puck HEIOJIYYCHUA T10X010B (lII/IBI/IL[eH)IOB) Mo NMPUBUJICTUPOBAHHBIM aKIUAM. O6Luee CO6paHI/IC
AKIMUOHCPOB MOKCT HC NPUHATH PCIICHUEC O BBIIIATC JUBUACHIOB AAKC B CIIydaC pCKOMCHIAallUU COBCTA
AUPEKTOPOB UX BBIIJIATHUTD, KaK ITPU HAJIUYNH, TaK 1 OTCYTCTBHU ,Z[OCT&TO‘IHO?I JJIA OTOI'O HpI/I6I)IJ'II/I, Jaxe

110 IPUBUIICTUPOBAHHBIM aKIIHUAM, pasMEP JUBUACHAA 110 KOTOPBIM OIIPEACIICH B YCTABE.

Puck OankporcTBa akumuoHepHOro odmecrBa. B ciydae OaHKpoTCcTBa 0OIIECTBa pa3Mep €ro
MMYILECTBA HEAOCTAaTOYEH JMJIs pacueToB CO BCceMH KpeauTtopamu. lloramieHue 3a10/KEHHOCTH
IIPOUCXOJUT COIJIACHO 3aKOHOAATEIbHO YCTAHOBJIIEHHOM OYepeAHOCTH. BrpimnaTsl ocraBuIerocs
MMYILECTBA MPOU3BOAATCA BiIaJIeNbllaM IPUBHIICTHPOBAHHBIX aKIIMiA, IO KOTOPBIM B YCTaBE OINpeesieH
pa3Mep JHMKBUIAIMOHHOW CTOMMOCTH, B OIPEAEICHHOM pa3Mepe, M B IOCIETHIOI oYepelb — IO
IMPUBUICTUPOBAHHBIM aKIIUAM, 110 KOTOPBIM pa3sMep HHKBHI{&HHOHHOﬁ CTOUMOCTH HC OIIPCACIICH, U 110
OOBIKHOBEHHBIM aknusM. Kak mpaBuiio, B cirydae 0aHKPOTCTBA UMYIIECTBA OOIIECTBA HETOCTATOYHO JIIS
BBIIUIAT KaK IO MPUBWICTHPOBAHHBIM AaKIUSM, MO KOTOPBIM OMpPENEIeH pa3Mep JIUKBHIAIMOHHON
CTOMMOCTH, TaK U MO MPUBUIECTUPOBAHHBIM AKIIUAM, [10 KOTOPHIM pa3Mep JUKBUIAIMOHHON CTOMMOCTH
HC OIPCACIICH. B pPE3YIbTATC Br1 moxere IOTCPATH BCC CBOU BJIOKCHUSA B ITPUBHUIICTHPOBAHHBIC aKIIUH

o01ecTBa.

Komuccun

IIpu cnenkax ¢ NPUBHICTUPOBAHHBIMU aKIMSAMHU B3MMAETCsl KOMHCCHS Opokepa 3a HCIIOJTHCHHUE
MOPYYEHUH, a TaK’Ke€ MOTYT B3UMAaTbCsl KOMUCCUM OUP>KU M KJIMPUHTOBOM OpraHU3alK 32 COBEPILIECHUE
CHCJIKH, KOMHCCHS JIETTO3UTapHsl 3a Y4YeT MpaBa COOCTBEHHOCTH MHBECTOpa Ha akiuio. Pa3mepsl Bcex

Tapu(oB MOKHO HaWTH Ha caiiTe OpoKepa, AeMO3UTAPHsl, KIMPUHIOBOM OpraHU3alui U OUPKU.

KanoOb1 u npeaoKeHus
XKanobsr u mpemnoxenuss Bbl Mokere HampaBuUTh Opokepy, ¢ KoTopbIM Bbl coTpynHuuaete, B
CaMOPETyJIMPYEMYI0 OpraHu3aluio B cepe (pUHAHCOBOTO pPbIHKA, WIEHOM KOTOPOH SIBJISIETCS TaKOM

opoxep, unu B bank Poccumn.




